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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY TIA TH XPHZH 2025 ENI TQN
OIKONOMIKQN KATAZTAZEQN

AfLotipoL Kuplol MEtoyot,

Exoupe tnv TR va Bféooupe umoyn ocag tnv mopovoa EkBeon Alaxeiplong tou AlOKNTIKOU
YupBouliou, n omoia éxeL cuvtayBei cUpudwva pe TIg amattioslg tou N. 4548/2018.

Mapakdtw BEToUpE UTIOYN GAG TIC OLKOVOULKEG KATOOTAOELG TIOU TEPIAAUPBAVEL TN XPOVLIKH Tiepiodo
amnod 1n lavouapiou éwg 31 AekepuPpiou 2025 6mwg mpokUTTouV amo ta BLBAla katl otolxela tng ZAPIZA,
YNO-NAPAXQPHZH AIMENA KABAAAL OIAINNOZ 1| ANONYMH ETAIPEIA (ede€ng «n Etaipeiar), ot
omnolec ouvtaxbnkav clpdwva pe ta Alebvn Mpotuna Xpnuatoolkovoulkng Avadopdc (A.M.X.A.)
OTIWG aUTA €Xouv uloBetnBel amo tnv Eupwnaikn Evwon.

A. Xpnupotootkovoptkég EEeAigeLg ko Emidooeig Neplodouv Xprong 2025

H EAANVIKA olkovopio cuvéxLoe va Klveltal Kal oto 2025 oe otabepn Tpoxld avamtuéng n omola
Stapopdwbnke cupdwva pe TNV EAANVIKA Itatiotiky Apxn o€ 2,1% umnepPaivovtog Tov pEco pubuo
avantuéng tng Eupwiwvng, mou aviABe og 1,4%, mapd TnvV UTIAPXOUCA ABEBALOTNTA IOV EMIKPATOUCE
OTO EUPWTALKO KOl TIAYKOOULO OLKOVOULKO TtepLBAAAOV, AOyw Twv ouveXl{opevwy exBpompallwy otnv
Oukpavia kat otnv Méon AvatoAn.

H emteuyBeioa avamtuén odeiletal kupiwg otnv avénon twv emevbUcswv mou audvouv tnv
TAPAYWYLKOTNTA TNG OLKOVOUIAC, oL omoleg £xouv evioxuBel a) amod to mpoypoppa Twy SNUociwy
enevéuoewy, B) and tn cuvelodopd Twv Kepalaiwv tou Tapeiou AvakapPng kat AvBektikotnTac, v)
amno TNV avgnon eupeiog katavalwong kot 8) amno tnv Oetikr cuvelodopd TG avEnong Twv eaywywyv
AOYWw TNG LOXUPNG TOUPLOTLKAC Teplodou. Na onpelwBel 6Tl To cUVoAo Twv emevdloswv yLo to 2025,
aviABe wg mocootd oto 17% tou AEN.

H ouvexwopevn avamtuén to 2025 umootnpixBnke amd tn onuaviikn BeAtiwon Twv SNUOCLOVOULKWV
peyebwv, Omou to mMpwrtoyevég mAsovaopa avilBe oe 5,27 Slo. eupw pe mapdAAnAn peiwon tou
Snuooou xpéoug, To omoio pewwBdnke oto 145,9% tou AEM, pe mpoPAsdn va pelwbel £TL mepattépw To
2026, pe TN HeElwon va e€0PTATAL A0 TO MOCOOTO AVATTUENC Kal TN alénon Tou MAnBwpLlopol, oto
BaBuod mou Ba emnpeacBbei amnod T exBpompaticg tng Méong AvaToAnG. NUAVTIKOC TTApAywyV yLo T
BeAtiwon twv SnUOCLOVOUIKWY HeEYEBWVY, amoTéAece n evtatikomoinon tng Ynoélomoinong twv
SL08LKAoLWY KAt KUPLo AOYO OTLG OXECELG e TO EAANVIKO Anpooio n avénon Twv NAEKTPOVIKWY
cuvaAAaywv Kat n ouvexlopevn BeAtiwon tng elompadipotntag @.M.A. kot Aoutwy popwv.

MNepaltépw, oUUPWVA LE TIC TPOOPATEG LOKPOOLKOVOULKES TTPpoBAEPELS TG Tpamelag tng EAAASOG, 0
pubuog avamtuéng tou AEM, avapévetal va Siapopdwbel oe 1,9% 1o 2026 Kat 2% to 2027,
oTNPLIOLEVOC OTLG ONUAVTIKEG LOLWTLKEG EMEVOUOELC TTOU £€XOUV SpooAoynOEl yla TV EMOEVN TPLETIA
ol omnoieg unepPaivouv ta 20 S10. eupw Kal apopouv Kuplwg, evépyela, UTIOSOUES, TNAETUKOLVWVIEG,
Aounég emevBUOELG KOL OTNV EMLTAXUVON TWV UTIOAELMOUEVWY KOVEUALwY Tou Tapeiou Avakopudng Kot
AvBekTIKOTNTOG, KABWG KaL 0TOUG VEOUG TOPOUG amo ta diddopa véa eupwraika nmpoypappota. Ot
nipoBAEPeLg tng Tpamelag tng EANGSo¢ evdéxetal va avabewpnBouyv, os nepimtwon endelvwong Twy
VEWTTOALTIKWV €VTACEWV otn Mé£on Avatolr, MOPOTETAPEVNC avOSoU TwV TWWV &eVEPYELAS N
auénueévng afefatdtntag we mPog T SLAPKELA TWV TIOAEULKWV ETILXELPHOEWV.
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2TO KOPUATL Tou MANBwpLopol tng EAANVIKAG olkovopiag yia To cUVOAO Tou £TOUG, 0 SEIKTNG TIUWV
KoTtavoAwTtr auéndnke katd 2,5% MapoucLdlovTog Lo JKPH AmOKALLAKWOT, Evavil tng avénong 2,7%
T0 2024. Tnyv 6la mepiodo, o MANBwpPLOPOS otnv Eupwnn kwvhBnke oto 2,1%. Ma ta emoueva £In N
Eupwmaikni Kevtpikr Tpamela ekTipd OTL yia to 2026 Ba avéABel os 3,1% kat ywa to 2027 oto 2,4%,
EVW QPXLKA QVOUEVOTOV [0 OTASLOKA aTTOKALUAKWON, aAAd ol tpoadoateg exBpompatiec otnv Méan
AvaTtoAr, avap£vetal va dnuoupynoouy véo yUpo TANBWPLOTIKWY TILECEWY, UE TO HEYEBOG KOl TNV
SlapKela va e€apTaTaL Ao TIG YEWTIOALTIKEG eEEAIEEL.

Y& aUTO To MepLBAAhov Kkal £xovtag A& avaktnosl tnv enevouTik Babuida amd 6Aoucg mMAfov Toug
oikoug afloAoynong, n Sltafabuion tou dnuoaciou xpéoug Pploketal mALov pia Babuiba navw and to
Investment Grade (Scope, DBRS, S&P, Fitch, R&I), pe anotéAeopa ta spread twv EAANVIKWY opoAOywv
£VavTL Twv Meppavikwy va KwnBouv ota xapnAdtepa eninmeda twv teAsutaiwv 18 etwv (~60bps),
XapnAotepa anod ta avriotolya tng ItaAiag kot tng MaAAiag.

Y& KABe TMePIMTWON oL KIvBuVoL yLa TIG TIPOOTTIKEG TNG EAANVLKAC olkovopiag e€aptwvTal adevog amo
v £€kBaon tng olykpouonc Pwaolag-Oukpaviog kot adeTtépou, amd TNV £vViaon Kol Tn SLapKELa TWV
exBponpatiwv otnv Méon AvatoAr, OMou o AUEPLKAVOLOPANALVOG TIOAEHOC HE TO lpAv pe T
OUULETOXN KOl YEITOVIKWV KPOTWYV, EKTOC TWV CNUAVIIKWY avOpwrivwyv anmwAelwy, £XeL TTPOKAAECEL
KoL ooPapEG {NULEG OTLG EYKATUOTAOELS — UTIOSOUEG TWV EUMOAEUWV TIEPLOXWYV, Ttou eival BEPRalo OTL
Ba €xeL oav amotéAdeopa TNV alénon Twv TIUWV TNG evépyelag (kavaotpa, Gualkd agplo, K.ATL.) Kal Tn
UElwon TNG MAYKOOULOG AVATITUENC EWG KAL TNV TIPOCOPHOYI] TWV OLKOVOULLWYV OTa VEQ Sebopéval.

Ta kuploTtepa OlKoVOULKA 2Tolxela Tou 2025, o cUYKPLON HE TA OLKOVOLLKA oTolXeia Tou 2024, €xouv
we €8AG:

1.1-31.12.2025 1.1-31.12.2024

AnoteAéopata Neplodou

KUkAog epyaciwv 3.101 0
Kbéotog mwAnoswy (3.465) 0
Mkt képdog/(InuLd) (364) 0
‘E€oda Sloiknong kat Stabeong (221) (350)
Nound éc006a/(£€0ba) 2 0
AnoteAéopata npo GpOPwV XPNHATOSOTIKWY KoL EMEVSUTIKWY OIMOTEAECHATWY (583) (350)
KaBapd xpnuatootkovopika écoda/(£€0da) (749) 47
Képén/(Znuég) mpo $pdpou sloodfarog (1.332) (303)
Dbpog eLoOSAATOG 87 0
KaBapd Képdn/(Inpicg) petd popwv (1.245) (303)
JUVOALKA aoTteAEopaTa (1.245) (303)
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B. Inuavtika Feyovota yia th xprion 2025

Amo tnv 01.01.2025 péxpL TNV nUEPOUNVia €YKPLONG TWV CUVNUUEVWY OLKOVOULKWY KOTAOTACEWY
ONUELWONKE TO KATWOL GNUOVTLKO YEYOVOG.

e Tnv20.01.2025 umeypadn npodypappa dsutepoyevolg opoloylakol daveiou UPoug wg 13.774,
opoloyloUxol Savelotég eivat ot pétoxot tng Etoupeiag MEK TEPNA A.E. kau EYPQMAIKES
EMENAYZEIZ KAl ENIXEIPHZEIZ AEPOAIAZTHMIKHZ MONOTMPOZQIMH ANQNYMOZ ETAIPEIA pe
TIOOOOTO CUMPUETOXNC 90% kal 10% avtiotolya. To emLTOKLO oploTnke o 6%. Ita mMAaiola Tou
OVWTEPW TIPOYPAUUATOC TIpayUoTomolOnkoay SLabOXIKEG EKTAULEUOELS. JUYKEKPLUEVA, TNV
21.01.2025 ektapteBnke mooo 1.500, tnv 28.03.2025 ektapievOnke mooo 1.000, tnv 29.05.2025
EKTAULEVONKE OGO 500 Kat tnv 27.06.2025 ektaplevbnke mocd 760.

e Tnv 24.01.2025 n FEK TEPNA A.E. avakoivwoe OTL, W apXLKOG LETOXOC Kal HENOC TNG TALPELaG
£161koU okomou ZAPIZA Yno-Mapaxwpnon Awévog Kapdalag Dilutmog Il A.E. pe mocooto 90%,
uTteypae tnv dla nuepopunvia to MPWTOKoAAo mapadoonc - mapalaBng pe tov Opyaviouo
Alpévog KaBahog. H Etaipsia Ba avahaBet yia 40 £€tn to Sikaiwpa xpnong, Asttoupylag,
CUVTHAPNONC KoL EKPETAAAEUONG EVOC OTOOOU TTOAAQTTAWY XPrCEWV OE TUMALO TOU GUYKEKPLUEVOU
Alpéva.

e Katd tn xprion 2025, n Etalpeia, os ektéheon tng 20UBaong Ymo-Napoaxwpnong, KatéBale mpog
v EAAnvikn Etatpeio Tuppetoxwv kal Mepovoiag A.E. epamal auolBry umo-mapaxwpnong
noool 1.856, mAéov @O.N.A. 24%, yia 10 Skailwpa Ymo-Mapaxwpnong tou Awuéva KaBahag
«Oihutrog B ».

r. Inpavtikda Feyovota petda th AR§n t¢ neptddov 01.01. — 31.12.2025

Tov lavoudplo 2026 ohokAnpwOnke avénon tou petoxikol kedahaiou tng Etalpeiag, oto mAaiolo
edappoyng tou Gpbpou 14 tng ZUpPBacng Ymo-Mapaxwpnong. H avénon kaAudOnke amod toug
petoxouc tng Etaupeiag, ntot amd tn NEK TEPNA A.E. katd mocooto 90%, ue kataBoAr mooou 650, kal
arod tnv EFA VENTURES S.A. katd nocooto 10%, pe kataBoAr mocol 72. MeTd TV avwtépw avénon,
TO METOXKO KepaAalo TG Etalpeiag Stapopdpwdnke o 3.223.

A. Napayovteg KivdUvou Kot ABeBatoTnTES

OL Spaotnplotnteg ¢ Etatpelag unokewvtal oe dtadopoug Kivduvoug Kat afefaldtnteg, OMWG ToV
Kivbuvo tNnNg ayopdg, Tov TOTWTLKO KivBuvo kot tov Kivbuvo peuototntag, thv afefatdotnta twv
OMOTEAECUATWY ATO TNV EMIBPAON EKTAKTWY YEYOVOTWVY KOL TOL OTIOLAL UTTOPEL VO £XOUV TTAPATETAUEVN
KOl N TtPOPAETOEVN SLAPKELAL.
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1) Xpnupoatootkovouikoi Kivéuvol

Miotwtikog Kivduvog

H Etatpeia dev ekTiBeTaL 08 ONUAVTLIKOUC TILOTWTLKOUE KLVSUVOUG KB’ OTL N eUMopLKr dpactnplotnta
elvay, kata tnv dtavuopevn epiodo eAeyxouevn.

O TUOTWTIKOG KivOUVOog yla Tal XpnHaTKA Stabgotpa, Kabwe Kal ylo TG AOUTEG QAT OELS KplveTal
TLEPLOPLOUEVOC.

H Aloiknon Bewpel O0TL OAQ TQ XPNIOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ, yla Ta omola €xouv
oXNUOTLIoBEL oL amapaltnTeG AMOUELWOELS, lval UPNARC TLOTWTIKAG TTOLOTNTAC.

Kivéuvog Peuctotntag (xpnHatodotikog Kivéuvog)

H Etapeia Staxelpiletal TIC avaykeg peuoTOTNTAC UE TIPOOEKTIKY TtapakoAouBnon tng e€EALENG Twy
HMOKPOTIPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWV KABWE €miong Kol TwV TANPWUWV ToU
Tipaypatonolouvtol Kadnuepvd. OL avayKeg peuoToTnTAG apakoAouBolvtal o SLAPOPEG XPOVLKEG
{wveg, o kaBnueptvr kal efdopadiaia Baon kabBwg Kal os pia KUALOPEVN Ttepiodo 30 nuepwv. OL
OVAYKEC PEUOTOTNTOC VLA TOUG ETIOUEVOUG 6 UNVEC KaL TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etaupeia Statnpel petpnta kot Stobéopa os tpamelec yia va KOAUPEL AVAYKEG PEUOTOTNTAC YLa
TeEPLOSouC £wg 30 NUEPWV.

2) AvdaAuon KwSUvwv ayopag

ZuvaAAaypaTikog Kivuvog

H Etawesia ©&paoctnplomoleital, povo otnv EAANGSa, ouvenwg Oev ektiBetal oe kivduvo
OUVOAAOYHATIKWY LOOTLULWY KAl 8V €xel CUVOANOYEC O€ EEVO VOULOUAL.

Kivéuvog MetaBoAng Tiuwv

H Etaipeia Spaoctnplomoleital oto Xwpo tng eKUeTaAAeuong Alnéva KapaAag. OLTuxov petaBoAég oto
dopto TWV MAoiWV emnpealouv apeco Tov KUKAO £pyaclwv TG stalpeiag. H Aloiknon tng Etalpeiag
napakoAouBei otevad Tic €elifelg oTOV TOUED EKUETAAEUONC ALLEVWY KAl LEPLUVA oTNV Slacddiion
TWV oupdepoviwy TG Etalpeiag Héow €MIKALPOTMOINONG TWV TILWV OTMOU KAl OTWE auto KPLOel
anapaitnro.

3) Kivéuvol amno tig UPLOTANEVEG OLKOVOLKEG OUVORKEG OV eMLKpatoUV otnv EAAGSa, oAAG KaL TV
TLOLYKOOLLOL OLKOVOLLQL

H EAANVIKA olkovopio cuvéxloe va Kveltal Kat oto 2025 oe otabepn Tpoxld avamtuéng n omolia
SlapopdwOnke cuudwva pe TNV EAANVIKA Ztatiotiky Apxn oe 2,1% unepPalvovtog Tov péco pubpo
avantuéng g Evpwiwvng, mou aviABe oe 1,4%, mapd tnv umtdpxouoa afeBaldTnTa OV EMLKPATOUCE
OTO EUPWTAIKO KOl TIOYKOOULO OLKOVOULKO TtepLRAAAoV, Adyw Twv cuveXl{Oopevwy exBpompallwy otnv
Oukpavia kat otnv Méon AvatoAn.
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Mapd tnv UTaPEN OAWV TWV AVWTEPW APVNTLKWVY TTApOyovTwy, N EAANVIKH olkovopia dedouévou OTL
Oev €xel eumAaKeL Apeoa OTIG UTIAPXOUOEG exBpompatieg AELTOUPYWVTAC QUUVTLKA OTLG TIPOKANOELG,
cUUdWVA HE TIC UTTAPXOUOEG eKTIUNOELG TG Tpamelag TG EAMASOG, mpoPAENEeTaL va £XEL avamTuén
1,9% to 2026 kaL 2% 10 2027, otnpllOUEVN OTI( ONUAVIIKEG LOLWTIKEG €TeVOUOELG TTIOU £XOUV
SpopoloynBei yla tnv emouevn tpletia, ol omoieg untepPBaivouv ta 20 S1¢. eupw Kat adopolv Kupiwg
EVEPYELD, UTIOOOUEG, TNAETLKOWVWVIEG Kol AOLMEG emevdUOEL;, KABWG KAl OTNV EMITAXUVON TWV
uTtoAeumopévwy KovOUAlwv Tou Tapeio Avakopdng kot AvBekTikOTnTAG, KABWE KAl OTOUG VEOUG
nopoug ano Ta Sladopa véa Eupwmaikd mpoypappaTa.

TéNog He TG véeg ouvOnkeg Tou £xouv Slapopdwbel AOyw TWV YEWTOAITIKWY HETOBOAWY, TWV
anmodacswv twv H.MA. yia ta peilova mpoPAnuata (Oukpavia, Méon AvatoAn, aufnoelg
OTPATLWTLKOU £EOMALOHOU) Kol Twv MANBWPLOTIKWY TILECEWV Kal Sebopévou OtL, n Etalpeia dev €xel
Spaoctnplotnta otn Méon AvatoAn, otn Pwola kot otnv Oukpavia, oL TIPOOTTIKEG yia TV Etalpeia
TOPAUEVOUV BETIKEG LECOTPOBECA KAl LaKpOTIpOBeauaL.

E. NpoPBAendpevn nopeia ko EEEALEN

OL mpoormtikée tne Etalpeiag Siaypadovrtal kavomowntikég, o autd Ponda esival £vapén
napaxwpenong eKLeTaAAeuong tou Apéva Kapahag tov lavoudplo tou 2025.

T, Mn XPNHOTOOLKOVOULKA OTOLYELD

YioBetwvrag tig Statdatelg tou Nopou 4403/2016, avamtyooeTal pLa eVvOTNTO LN XPNHUOTOOIKOVOULKWY
otolxelwv, n omoia odopd OTIG TEPLOXEC HE TO HEYOAUTEPO QVTIKTUTIO yla TNV E£Talpelol Of
TePBAANOVIOAOYIKA, KOWWVIKA Kol o€ Bfépota AvBpwmnivwv SIKALWHATWY, KOTATIOAEUNGCN TNG
SladpBopadg kot Tng Awpodokiag.

H Etaupeia emMISLWKEL TNV ETUXELPNUATLKA OPLOTELA KOl OTOXEVEL O BEATLOTEC POAKTIKEG UE UTTELBUVN
QVAmTUEn Kal amoAuto oeBacpd oto neplBarlov mou SpaoctnplomoLeital.

(i) Opaua kat apyec

H Etatpeia, otnpllopevn otig opxEC tng Astdpopou AVAmTuEnG, OTNV ATIOTEAECUOTIKI) OPYOVWTLKA Soun
NG, OTN SLOPATLKN ETUXELPNUATIKA GTPATNYLKA TNG KAl oTtnv uPnAn teXxvoyvwoia twv avepwnwv tng,
SLOTMPEMEL 08 ONUOVTLIKOUG TOUELG EMLXELPNUOTIKNAG Spdong. H duvapilkn Tng mapouadia cuvodeletal
amo TNV APPNKTN UTOOTHPLEN TNG OTNV TOTUKI KOwWwvia oTnv onola dpactnplonoleital, and anoAuto
oeBaopd oto duoLko mepBArov Kal amd tnv oAoKANPwaon €Pywv-oTaduwyv ou dnuoupyolv afla
yla TLG LeAAOVTIKEG yeveég. Mo meploootepa amo dekamévie xpovia, n Etatpeia Asttoupyel Bétovrag
WG MPOTEPALOTNTA aleg TOU amoSeIKVUOUV OTL N NOLKA KOl BLWOLN ETILXELPNUOTIKOTNTA QIMOTEAOUV
MOXAO avamtuéng.

AUTEG elval:



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINMOZ Il ANQNYMH ETAIPEIA
Etriola Owkovopkr EkBean tng xpriong amd 1 lavouapiov 2025 éwg 31 Aekeufpiov 2025
(Mooa o€ yiAtadeg Eupw, EkTOC av opiletal SLapopeTika)

e O oePfaoudg otov avBpwmo Kot To Ppuotko reptBaiiov
e Hénuwupyla alog yla Toug epyalOUEVOUC, TOUG CUVEPYATEC, TOUG IEAATEG KOL TOUC LETOXOUC
¢ H el\kpivela kL aflomiotia

e H otoxeupévn Kowvwvikn npoodopd

(ii) Ztpatnyikn mpoogyyion yla TtV etaipikn Yneuduvotnta

H Etaipeia gival exteBelpévn og moAAAmAOUC KIvEUVOUG, oL oTtoioL oxeTilovTal e Lo OELPA EEWYEVWV
TAPAYOVIWYV TIOU TIPOEPXOVTOL KUPLWG OLKOVOULKEG ouvBnkeg otnv EAAGSa. EmutpooBetol
Xpnuatoolkovoulkol Kivbuvol emnpedlouv TNV olkovouLK Béon tng ETalpelog Kal Tov TPOmo e Tov
omolo AapPAveL ETXELPNUATIKEG AODACELG KOIL GUVATITEL OTPATNYIKEG CUVEPYaoieg otnv EAAASa.

(iii) YrevSuvotnta yia 1o neptBaAiov

H Etaupikry YreuBuvotnta ouvobeletal amo £va TAAIOL0 apXwV, N OUCLAGCTIK EVOWUATWON TWV
omolwv emdpa oTov TPOTMOo AslToupyiag tng ETalpeiag kat eyyudrtal tTnv npootacio Tou meptBAAAovtog
Kol BéAtiotn Slaxeiplon duoilkwv mopwv KoBwWE Katl TNy uloBEtnon texvoloylwv GIAKWY TIPOG To
nieptBaAlov kal ehaylotonoinon tng emtBapuvong amno tn Spaoctnplotnta tne Etatpeiag.

H Etatpeia avayvwpilel To Babuo tng emidpacn g oto puotkod meptBaAlov yU auto Kal £xel BEoel
TNV TpooTocia TOU WG TMPOTEPALOTNTA TNG OTPATNYIKNG NG Kot eAdywotov, n Etapsia
CUHHOpdWVETAL TTANPWG HE TNV EKACTOTE VOLOBOESLO KL TO KAVOVLOTIKO TAaicLlo ota meplBaiiovta
omou SpaotnpLlomoLe(Tal KoL ETILSLWKEL VO UTIEPKAAUTITEL TIG EAAXLOTEG QUTTOLTI OELG.

(iv) Oéuata Yyeioac kat AopdAstac

H Etalpeia, péoa amod ocuykekpluévn ToALTKN Yyeiag kot Aoddhelag aAld Kol auotnpd IUotnpa
Awaxeiplong Yyelag kat AodpAaAlelag, oToXeUEL OTOV EYKOLPO EVIOTILOUO KOl TNV €AA)LOTOTOLNGN TWV
KWvSUVWV Tou adopouv 6To cUVOAO TWV SPACTNPLOTATWY TNG.

H npooéyylon mou akoAouBei n Etatpeia otnpiletol otoug €€Ag 4 A€oveg:

1. Evepydg polog tng Aloiknong

2. Juvepyaoieg pe yvwpova thv Yyeia kat Achalsla
3. Evépyeleg mou mpodyouy Ty Yyeia kat Aodpalela
4. ETuBewpnoelg eEAéyXou CURHOpPWanG
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Z. XpnHatoolkovopikoi Agikteg

To Metoxlko Kedpdhalo tng etolpeiog avépyetal oto Moco Twv U0 EKATOUMUPLWY TEVIAKOGIWY
XAadwv 2.500, Sinpnuévo oe 2.500.000 petox£g Twv 1,00 eupw ekdoTn.

O Baotkol xpnpatootkovopkol Seikteg yla tn xprion 2025 kat 2024 €xouv wg €ENAG:

AplOpodeiktec owKovopkig StapBpwong

2025 2024
KukAodopoUv evepynTiko 5.520 2.249
, , — = 2735% = 100,00%
ZUvolo Evepyntikou 20.182 2.249
Mn KukAodopouv Evepyntikod 14.662
, , ————— = 72,65% 0,00%
ZUvolo EvepyntikoU 20.182 2.249

O mapanavw Seikteg delyvouv tnv avaloyia kepalaiwv mou £xet Statebel oe KukAodopoUv Kal
TLAYLO EVEPYNTLKO

1610 KedbaAata 841 2.086

, , — = 4,35% = 1279,75%
ZUVOAO UTIOXPEWCEWV 19.341 163
O napandavw deiktng SeiyveL TNV OLKOVOULKN QUTAPKELA TNG ETALPELQC.
JUVOAO UTIOXPEWCEWV 19.341 163

, , ————— = 9583% = 7,25%
Y0voAo maBntikou 20.182 2.249
161a kedpaala 841 2.086

, , — = 417% = 92,75%
Y0voAo maBntikou 20.182 2.249
OL napamndvw deikteg delxvouv TNV Savelakn e€aptnon tng etatpeiag.
KukAodopoUv evepynTikod 5.520 2.249

¢ , P , ————— = 484,21% = 1379,75%

BpaxumpoBeoLEG UTIOXPEWOELS 1.140 163

O beiktng autog beixvel tnv duvatdtnta tng Etalpeiog va koAUPel TG PpoayunpoBeopeg
UTIOXPEWOELG TNG UE OTOLXELD TOU KUKAODOPOUVTOG EVEPYNTLKOU.

Kedahato Kivnhong 4.380 2.086
) ) — = 79,35% = 92,75%
KukAodopouv Evepyntiko 5.520 2.249

O aplBuodelkTNG QUTOC AmMelKOVI{eEL 08 TTOCOOTO TO TUHHA Tou KUKAodOpoUVTOC EVeEPYNTIKOU TO
omoio ypnuoatodoteital amdé 1o MAsdvaopa twv Stapkwv kedbaAaiwv (16iwv Kedahalwv kat
MoakpompOBeoUWY UTIOXPEWOEWY).
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AplONO0SEIKTEG AMOSOCEWG KOl ATIOSOTIKOTNTAG

KaBapad anoteAéopata npo popwv  (1.332) - (303)
, , — = . ——— = -14,53%
161 Kebdhowa 841 158,38% 2.086

O aplBuobdeiktng autdg anelkovilel T anodotikoTnTa TwV Wilwv Kedpalaiwy.

H. EruntAéov NAnpogdopnon

e Yrmokataothpoara

H etatlpeia Stotnpet 1 umokatdotnua.
e 'E€oda £peuvag kal avamntuéng

H etatpeia evtog Tng Tpéxouocac xprnong Sev £xeL Slevepynosl £€0da €peuvag KoL AVATUENG
e 181eg PETOXEC

H etatpeia Sev Katéxel (6leg HETOXEC.

e Xpnon XPNUOATOMIOTWTIKWY HECWV Ao TNV €Talpelat yla TV eKTiPNOon Twv otolyeiwv Tou
EVEPYNTLKOU KoL TOU Ttadntikou

H etatpeia Sev KAVEL Xprion XPNUATOTIOTWTLKWY LECWV

e To evSoopIAIKA uTtOAOLTTA KOl OL CUVOAAAYEG avadEpovTal aVOAUTIKA otnV Inueiwon 20 twv
OwkovouLkwV Kataotdoswv.

Kuptot Metoyot,

Meta armo to napanavw oac MapakaAoUUE OMwG EYKPIVETE TIG OLKOVOULKEG KATAOTHOELG TG XPIOEWS
2025.

ABrva, 16" louviou 2026

o To AlolkNTLKO upBoUALo

O Npdedpoc tou A.3.

EppavounA Mouotakag
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Il.  'EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpoc Touc Metéxouc e Etaipeiac «ZAPIZA, YMO-MAPAXQPHEH AIMENA KABAAAZ
®IAINMOX Il ANOQNYMH ETAIPEIA»

"‘ExkBeon eAEYXOU ETTi TWV OIKOVOUIKWYV KOTOOTATEWV

Fvwpn pe em@uAadn

‘Exoupe eAEYEEI TIGC OCUVNUUEVES OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag «ZAPIZA, YNO-MNAPAXQPHXH
AIMENA KABAAAZ DIAIMNOZ I ANQNYMH ETAIPEIA» (n ETaipeia), ol oTT0ieg atroteAouvTal amd Tnv
kKatdoTaon olkovouikng Béong Tng 31ng Aekepppiou 2025, TIG KATAOTACEIG GUVOAIKOU €1008MATOG,
MeTaBOAWYV 18wV KEQAAQiWY KAl TAPEIAKWY POWV TNG XPNOEWS TToU £ANEE TNV NUEPOUNVia auTh, Kabwg
KAl TIG ONMEIWCEIG ETTI TWV OIKOVOUIKWY KATOOTACEWY TTOU TTEPIAANBAVOUV OUCIWOEIC TTANPOYOpPIES
AOYIOTIKAG TTONITIKAG .

Katd Tn yvwun Jog, €kTO¢ atrd TIG ETMITITWOEIC TOU BEUATOG TTOU PVNMOVEUETAl OTNV TTAPAYPAPO TNG
€kBe0NG pag “Baan yia yvwun Pe €m@QUAAEN”, oI CUVNUUEVEG OIKOVOMIKEG KATAoTAOEIS TTapouaidlouv
eUAoya, atrd KaBe ouaiwdn atTown, TNV olkovouikr Béon TnG Etaipeiag katd Tnv 31n Aekepuppiou 2025,
TNV XPNHUATOOIKOVOWIKA TNG €TTIO00N KAl TIG TAPEIOKES TNG POEG VIO TN XPAON TToU €ANnge TV NUEPONvia
auTr, oupgwva pe Ta Aigbvr) MpdTutra XpnUaTooIKOVOUIKNG Avagopds, OTTWG autd £Xouv uloBeTnOti
o116 TNV Eupwraiki ‘Evwon .

Bdon yia yvwun pe emi@uUuAagn

ATTO TOV €AeyXO MOG TTPOEKUWYE OTI O POPOAOYIKEG UTTOXPEWTEIG TNG E£TAIPEIAG dev EXOUV ££eTaaTEl ATTO
TIG POPOAOYIKEG OPXEG YIa TIG XPNOEIg aTTd 2022 £wg 2025. Q¢ ek TOUTOU Ta QOPOAOYIKA aTTOTEAECUATA
TWV XpNoewv autwyv dev €xouv KataoTei oploTik&. H eTaipeia dev €xel TTpofei o€ ekTipnon Twv
TTPOCOETWY QOPWV KAl TWV TTPOCAULACEWY TTOU TTIBAVOV KATOAOYIOTOUV O€ PEAAOVTIKO (QPOPOAOYIKO
EAEYXO Kail OV £XEI OXNUATIOEI OXETIKA TTPOPAEWN yIa AUTH TNV eVOEXOUEVN UTTOXPEWON. ATTO TOV EAEYXO
Hag, dev éxoupe atToKTAOEI EUAOYN BIACPANIC OXETIKA PE TNV EKTIMNOT TOU UWoug TNG TTPORAEWNG TTOU
TUXOV OTTQITEITAL.

Alevepynoape Tov €Aeyx0 pag oUuewva pe ta Aigbvr) Mpdtutma EAéyxou (AME) 6Tmwg autd £xouv
evowpaTwOei otnv EAANVIK NopoBeaia. O1 euBlveg pag, cUPQWVa PE Ta TTPOTUTTA AUTA TTEPIYPAQOVTaI
TEPAITEPW OTNV EVOTNTA TNG EKOEONG Jag «EuBUVEG EAEYKTH yIa TOV EAEYXO OIKOVOUIKWV KOTAOTATEWV».
EipaoTte avegdptnTol amd tnv Etaipeia kaB' 6An tn didpkeia Tou diopiopuoU Jag cUu@wva Je Tov Kwdika
AgovTtoloyiag yia EtrayyeApatieg EAeykTéG TOU ZupBouliou AieBvwv MpoTtuTtwy Acovtoloyiag EAeykTWY,
OTTWG auTOG €xel evowpaTwBei otnv EAANVIK NopoBeoia kal Tig atraitioelg deovroAloyiag Trou
oXeTiCovtal PE TOV E€AEYXO OIKOVOUIKWY KATAOTAOswv OTnv EAAGda Kkal €xoupe eKTTANPWOEl TIG
OEOVTOAOYIKEG MAG UTTOXPEWOEIG OUUPWVA PE TIG ATTAITACEIS TNG IoXUouoag vouoBeoiag kal Tou
Tpoava@epopevou Kwdika Asovtoloyiag. MoTteloupe OTI Ta EAEYKTIKA TEKURPIO TTOU £XOUUE OTTOKTHOE!
givar eTapkn Kal KAaTGAANAQ va TTapéxouv BAcn yia T yVwPN PE ETIQUAAEN.
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EuBUveg TG 810iKNOoNG ETTi TWV OIKOVOUIKWY KATACTACEWYV

H dioiknon €xel Tnv €ubuvn yia Tnv KatdpTtion Kal €UAoyn TTaPOUGCiacn OIKOVOMIKWY KOTAOTACEWV
oupewva pe Ta AMXA, 6TTwg autd £xouv uloBeTnBei atd Tnv EupwTraikr ‘Evwaon, 6TTwG Kal yia eKEIVES
TIG BIKAIDEG E0WTEPIKOU €AEyXOU, TTOU N dioiknon Kabopilel wg atTapaitnTeg, WOTE va kKabioTaTtal duvaTr
N KOTAPTION OIKOVOUIKWY KATOOTACEWY OTTAAAQYHEVWY ATTO oUCIWOEG OQAAUQ, TTOU OQEIAETAI €iTE OE
aTTdTn €iTE 0€ AdBOG.

Kata Tnv KatdpTion TwV OIKOVOUIKWY KATAaoTAoewv, n dloiknon €ival utrelbuvn yia Tnv afloAdynon tng
IKavoTnTag TG ETaipeiag va ouvexioel 1N dpaoTtnpidTnTa TG, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIO
TEPITTITWON, Ta Béuarta TTou OXeTiCovVTal PE TN ouveXICOPEVN dpacTnEIGTNTA Kal TN XPHon TNG AOYIOTIKNAG
apxng TNG ouvexI{oPeVNG OpacTNPIOTNTAG, EKTOG KAl av N 810iKNaon €iTe TTPOTIBETAI VO PEUCTOTTOINTEI TV
Etaipeia A va diakowel Tn dpactnpiotnTtd Tng, ) Oev €xel GAAN peaMIoTIKA eVAANAKTIKA €TTIAOYT a11d TO va
TTpOREi o€ QUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOHIKWYV KATAOTACEWV

O1 o16)0!1 pag gival va atrokTioouue eUAoyn S1a0@AEAIoN yia TO KATA TTOOO Ol OIKOVOMIKEG KOTAOTATEIG,
010 0UVOAS TOug, gival atraAlayuéveg atrd oucIwdeg a@AAUa, TToU OPEIAETal €iTe € aTTdTn £iTe 0 AdBOG
KOl va ekOWOOUNE £KBean eAeyKTA, n oTToia TTepIAaPPBAavel Tn yvwun pag. H ebAoyn diac@aAion ouvioTd
dlac@AaAion uwnAou emITTédouU, aAAG dev gival eyyunon o1l 0 €AeyxX0g TTou dlEvepPYEiTal cUPPWVA JE TA
AlE, 6Tmwg autd €xouv evowpatwBei otnv EAANVIK NopoBeaia, Ba evrotridel TAvTa éva oucIWOES
oQAAua, 6Tav AUTO UTTAPXEL. ZQAAPaTa dUvaTtal va TTPOoKUWOoUV aTrd atrdrtn f ammé AdBog kal BewpolvTal
ouc1wdn étav pepovwuéva f abpoloTikd, Ba uTTopolce eUAoya va avapévetal o1l Ba ernpéadav TIg
OIKOVOUIKEG OTTOQACEIG TWV XPNOTWV, TTou AauBdvovTtal ue BAon auTég TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyxou, oUpewva pe Ta AMNE 6mmwg autd éxouv evowpatwBei otnv EAAnvIKA
NopoBeaia, aokoUue eTTAYYEAUATIKA KPion Kal dIATNPOUNE ETTAYYEAUATIKO OKETITIKIONO KaB OAn Tn
di1dpkeia Tou eAéyyou. Ettiong:

e EvromiCoupe kal aloAoyoUue TOUG KIvVOUVOUG OUCIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATAOTATEIG,
TTOU OQEiAeTaI €iTE 0€ ATTATN €iTe 0€ AdBOG, OXeDIACOVTAG Kal DIEVEPYWVTAG EAEYKTIKEG SIOdIKATIEG
TTOU QVTOTTOKPIVOVTAI GTOUG KIVOUVOUG QUTOUG KAl ATTOKTOUME EAEYKTIKGA TEKUMPIQ TTOU Eival ETTOPKN
Kal KaTAAANAQ yia va TTapéxouv Bdon yia Tnv yvwun pgog. O Kivéuvog un evIoTTiIopoU ouaiwdoug
o@AAPATOG TTOU OPEIAETAl O€ ATTATN €ival UPNAOGTEPOG ATTO AUTOV TTOU OPEIAETaI 0 AGBOG, KaBWG N
atmdTn JTTOPEl va EUTTEPIEXEI OUMTTAIYVIA, TTAAOTOYPOQia, €0KEUUEVEG TTOPOAEIYEIG, WEUDEIG
dlaBepaiwoelg | TTapdkapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

e KartavooUue TIG OIKAIGEG €0WTEPIKOU €AEyXOU TTOU OXETiCovTal PE TOV €Aeyxo, UE OKOTTO TO
OXEOIAOUO eAeYKTIKWV BIAdIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, OAAG OXI UE OKOTIO TnVv
d1aTUTTWON YVWHNG ETTI TNG ATTOTEAECPATIKOTNTAG TWV BIKAIdWV e0wTePIKOU EAEYyXOU TNG ETaupeiag.

e AZiohoyoUpue TNV KATaAANASGTNTA TWV AOYICTIKWY ApXWV Kal HEBOdWY TTOU XPNOIPOTTOINBNKav Kai
TO €UAOYO TWV AOYIOTIKWV EKTIMACEWV KOl TWV OXETIKWV YVWOTOTIOINTEWY TTOU Eyivav atrd Tn
dioiknon
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e AmogaivépaoTe yia TNV KAataAAnASTATa TNG Xprong atmd tn dloiknon TG AoyICTIKAG apXNS NG
ouvexICouevng dpaaTnEIOTNTOS Kal JE BAON Ta EAEYKTIKA TEKUAPIA TTOU QTTOKTABONKAV yIa TO €AV
UTTAPXEl OUCIWONG aBeBaIOTNTA OXETIKA PE YEYOVOTA | OUVONKEG TTOU UTTOPEI va UTTodNAWVouUV
ouoiwdn afeBaidTNTa WG TTPOG TRV IKAvOTNTA TNG ETaipeiag va cuveyioel Tn dpaoctnpidétntd TnG.
Edv ouptrepdvoupe 6T ugioTatal ouciwdng aBeBaidTnTa, €iNaOTE UTTOXPEWHEVOI OTNV €KBEON
EAEYKT] va ETMOTACOUUYE TNV TIPOCOXIN OTIG OXETIKEG YVWOTOTIOINCEIS TWV  OIKOVOUIKWV
KATaoTAOEWV 1] €AV AUTEG Ol YVWOTOTTOINOEIG €ival QVETTAPKEIS va OIAQOPOTTOINCOUNE TN YVWUN
pag. Ta ocuptrepdopatd pog PBacifovial 0 €AEYKTIKA TEKPAPIO TTOU OTTOKTWVTAI PEXPI ThV
nuepopnvia TNG €kBeong eAeykTr. QOTOC0, HEAAOVTIKG YEYOVOTA ] CUVBNKEG EVOEXETAI VA £XOUV WG
atmmotéAeopa n ETaipeia va tTavoel va Asitoupyei wg ouvexi¢opevn dpaotnpidtnra.

e AZiohoyoUue Tn GUVOAIKN] TTapouaiacn, Tn 00N Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATAOTACEWV,
OUNTTEPIAQNBAVOUEVWV TWV YVWOTOTIOINCEWY KABWG KAl TO KATA TTOG0 Ol OIKOVOUIKEG KATAOTATEIG
aTTEIKOVICOUV TIG UTTOKEIPNEVEG TUVOAAQYEG KOl TO YEYOVOTA [E TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAAwv BepdTwy, KolvotroloUue aTn d10iknon, To oXedIalOPEVO EUPOG KAl TO XPOVODIAYPaUa TOU
eAEyxou, KaBWG Kal onuUAvTIKA €UPHPATO TOU €AEYXOU, CUMUTTEPIAANBAVOUEVWY OTTOIWV CNUAVTIKWY
eMeiyewv oTIG BIKAIBEG ECWTEPIKOU eAEYXOU evTOTTICOUUE KATA TN SIAPKEIQ TOU EAEYXOU UAG.

"‘EkOeon e1ri AAMAwV Nouikwyv Kol KavovioTIKwV ATTaITAOEWY

1) 'Ek@eon Alaxeipiong AloiknTikoU ZupBouAiou

Aappdavovtag utréwn 671 n dioiknon €xel TNV euBUvVN yia TNV KatapTion NG ‘EkBeong Alaxeipiong Tou
AloiknTikoU ZupBoulAiou, kaT g@appoyr] Twv dlaTdgewv TG TTapaypdeou 5 Tou dpBpou 2 Tou
N.4336/2015 (uépog B), onueiwvoupe OTi:

a. Kard 1n yvwun pag n ‘EkBeon Alaxeipiong tou AioiknTikoU ZuuBouAliou €xel KOTAPTIOTEN
oUPQWVa PE TIG 1I0XUOUCEG VOUIKEG aTTaiThioelg Tou dpBpou 150 Tou N. 4548/2018 kai TO
TTEPIEXOUEVO QUTAG QVTIOTOIXEI PE TIG CUVNUMPEVEG OIKOVOUIKEG KATAOTAOEIS TNG XPHONG TTou
€Ane Tnv 31/12/2025.

B. Me Bdon Tn yvwon TTOU GTTOKTHOAUE KATA Tov €Aeyx0 Hag, yia Tnv Etaipeia «ZAPIZA, YTNO-
MAPAXQPHZH AIMENA KABAAAZ DIAINMOZ I ANONYMH ETAIPEIA» kai To TrepiBaAlov
NG, OEV £XOUNE EVTOTTIOEI OUCIWOEIG avakpifeleg otnv ‘ExkBeon Alaxeipiong Tou AloiknTikoU Tng
>upBouAiou.

© 2026 Grant Thornton Greece. All rights reserved. 15
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2) 1510 KegpdAaia kai ZxeTikég ATrautrioeig Tou N.4548/2018

>1n onueiwon 2.2 e11i Twv Oikovouikwy KataoTdogwyv yiveralr ava@opd 6To yeyovog 0TI TO ZUVOAO
Twv 16iwv Kepahaiwv Tng ETaipeiag, kard tn 31n Aekepppiou 2025 €xel KATAOTE KATWTEPO TOU
nuioeog (1/2) Tou PHETOXIKOU TNG KEQAAQIOU KAl WG €K TOUTOU CUVTPEXOUV Ol TIPOUTTOBETEIG TNG TTAP.
4 Tou GpBpou 119 Tou N. 4548/2018, Baacel Tou otroiou To Al0IKNTIKO ZUPBOUAIO uTToXpEOoUTal Va
OUYKOAEQEI TN YEVIKA GUVEAEUON PE BEua TN AN KatdGAANAwY PETPWV.

ABnAva, 16 louviou 2026

O OpkwT66 EAeYKTAG AOYIOTAG

"ewpyiog MavayoToulog

AM. 2.0.E.A. 36471

o GrantThornton

Opxkwroi EAeykrég ZUpBouhor ETxelpriocwv
A. Karexdkn 58, 115 25 ABriva
AM. ZOEA 127

© 2026 Grant Thornton Greece. All rights reserved. 16



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovouLkEG KataoTtdaoelg tng xprnong amno 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2025 (1
lavouapiou - 31 AskepuBpiov 2025)

T0pdwva pe ta Atebvn Npotuna Xpnpatoolkovopukig Avadopac (ANXA), wg €xouv uloBetnOel ano
Vv Eupwnaikni Evwon

OL OkoVouLIKEG KaTaoTtaoelg eykpiBnkay armo 1o Alokntikd ZupBoulio tng «ZAPIZA, YIIO-NAPAXQPHIH
AIMENA KABAAAZ OIAINMNOZ I ANQONYMH ETAIPEIA» tnv 16" louviou 2026 kol £xouv avaptnBei oto
Sladiktuo  otnv  nAektpoviky  SlevBuvon TG UNTPWKNAG  etaupeioag  TEK  TEPNA  AE
http://www.gekterna.com .
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[H mapovoa oeAida €xel adebel okomipwg kevn]
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABANAZ OIAINNOZ I ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Mn kukAodopouV EVeEPyNTIKO
Acwpota maya
AlkoLwpata Xxpnong mayiwv
NOUTEG LAKPOTIPODECUES ATALTACELG
AvaBarlopeveg GOPOAOYLKEG QLTI OELG

20VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopouv evepyntiko
EUTIOPLKEC ATMALTACELS
Anattioelg and oupBACELG PE TIEAGTEG
MpokataBoAEC Ko AOLTEG ATTOULTHOELG
Anattioelg and ¢popo €L0odMUATOG
Xpnuatika Stabéotpa
20voAo kukAodopoUvTtog evepynTIKOU
2ZYNOAO ENEPIHTIKOY

1AIA KEQAANAIA KAI YIIOXPEQZEIZ
MeTtoxko kedpdAalo
Képdn £1g véov

20voAo 16iwv Kedbalaiwv

MaKpOMPOOECIEG UTIOXPEWOELG
MakpormpoBeopa Sdvela
YTOXPEWOELG A0 ULOBWOELG

Z0VOAO HOKPOTIPOOECUWV UTIOXPEWOEWV

BpaXunpOOEoUEG UTIOXPEWOELG

MpounBeutég

BpaxumpoBeopo HEPOG UTIOXPEWOEWV OTIO ULCOWOELS

AeSOUNEUPEVEG KOL AOUTEG BpaXUTIPOBECUEG UTIOXPEWOELG

Z0VOAO BpayunPOBECUWY UTIOXPEWCEWV

ZUVoAo YIOXpeWoEwvV

ZYNOAO IAIQN KEDQANAIQN KAI YIOXPEQZEQN

Ol OUVOSEUTIKEC ONUELWOELG AITOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV ETrotwv OKOVOULKWY KaTaoTACEWV.
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Inueiwon 31.12.2025 31.12.2024
1.813 0
12.759 0
7 3 0
17 87 0
14.662 0
419
148
10 990 51
2 12
11 3.961 2.186
5.520 2.249
20.182 2.249
16 2.500 2.500
(1.659) (414)
841 2.086
12 5.457
13 12.744
18.201
14 602 25
13 412 0
15 126 138
1.140 163
19.341 163
20.182 2.249




ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH ZYNOAIKQN AMOTEAEZMATQN XPHZHZ 2025

AnoteAéopata Neplodou

KUkAog epyaciwv

Kbéotog mwAnoswv

Muwkto kéEpSog/(Tnpd)

‘E€oba Sloiknong kat dLabeong

Nound €c06a/(£€06a)

AnoteAéopata npo Gopwv XPNUATOSOTIKWV Kot
ENMEVOUTIKWV QUTOTEAECHATWV

KaBapd xpnuatootkovoutkd écoda/(£€obal)
Képdn/(Znuég) npo dhdpou sloodrpatog
DOpog eLoOdAATOG

KaBapd Képdn/(Tnuisg) petd pépwv

JUVOAKA amoTeAéopaTa

INH.

18
19

19

20

17

1.1-31.12.2025

1.1-31.12.2024

3.101 0
(3.465) 0
(364) 0
(221) (350)

2 0

(583) (350)
(749) 47
(1.332) (303)
87 0
(1.245) (303)
(1.245) (303)

Ot OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIAOTO UEPOC AUTWYV TwV ETHotwv OLtkovoulkwv Kataotaoewv.
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABANAZ OIAINNOZ I ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH TAMEIAKQN POQN XPHZHZ 2025

TOMELAKEG POEG OO AELTOUPYLKEG SpaOTNPLOTNTES

Képdn/(Inuiég) meplddou npo dpdpou elGodrHpatog

AVaTmpooapUOYEG YLa TNV CUUPWVIX TwV KaFaHpwV powv oo
AgLToUpyIKEG SpaOTNPLOTNTES

AnooBéoelg mayiwv
Tokol kat cuvadr €coda

ToOKOL KOl AOUTA XPNLATOOLKOVOULKA £€0da

Nettoupytkd képSog/(Inuia) rpo petafolwv touv kedpaAaiou

Kivnong

(AV&non)/Meiwon os:

EUTTOPLKEG ATMALTACELS

MpokaTaBoAEG Ko AOLTEG ATTOULTHOELG
AUénon/(Meiwon) os:

MpounBeutég

AeSOUAEUUEVEG KOL AOUTTEC UTTIOXPEWOELG
(MAnpwueg) / Elompdgelg dopou eL00SAUATOC

KaBap£Eg TAMELAKEG POEG QIO AELTOUPYLKEG SpACTNPLOTNTES

TOMELAKEG POEG ATTO EMEVOUTIKEG SpAOTNPLOTNTEG

MANPWUEG yLo ayopEg Ttayiwy oToLxeiwy
Tokol kat cuvadr €écoda elompayxBevta

TOUELOKEG POEG EMEVSUTIKWV SpaoTNPLOTATWV

TOMELAKEG POEG ATTO XPNUATOSOTIKEG SPACTNPLOTNTEG

Elompatelg yla pakponpobeopa davela
MANPWHEG UTIOXPEWCEWV OO ULOBWOELS
ToKoL Kot Aoutd XpnaTtoolkovouLka é€oda mAnpwBEvta

TOHELOKEG POEG XPNUATOSOTIKWY SpACTNPLOTATWY

KaBapn av§non/(neiwon) xpnpatikwv Stabecipwv
Xpnuatikda Stabéoua otnv apxr thg nepLodou

Xpnuatikd Stabéotpa oto téAog TG nepLédou

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwWV ETrotwv Olkovoulkwy Kataotaoswv.
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. 1.1- 1.1-
Nuetwon 31.12.2025 31.12.2024

(1.332) (303)

5,6 344 0

(21) (47)

769 0

(240) (350)

(561) 0

(941) 7)

576 25

(41) 105

10 (12)

(1.197) (239)

5 (1.857) 0

15 47

(1.842) 47

12 5.260 0

13 (365) 0

(81) 0

4.814 0

1.775 (192)

11 2.186 2.378

11 3.961 2.186




ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZIH METABOAQN IAIQN KEQANAIQN XPHZHZ 2025

Snugiws Metoxko YnioAouno KepSwv sovolo
nu n KeddAaro Ewg Néo
1n lavouapiov 2025 2.500 (414) 2.086
JUVOALKA QIOTEAETOTA 0 (1.245) (1.245)
31n Aekepppiov 2025 2.500 (1.659) 841
, MetoxkO YnioAouno KepSwv .
z , , ZUVOA
Nuetwon Kedalalo Ewg Néo vvoito
1n lavouapiov 2024 2.500 (111) 2.389
JUVOALKG artoTeAéopaTa 0 (303) (303)
31n Aekepppiov 2024 2.500 (414) 2.086

Ot OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIAOTO UEPOC AUTWYV TwWV ETHotwv OLtkovoulkwy KataoTtaoswv.
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZITAZEQN

1  2YITAZIH KAl APAXTHPIOTHTA ETAIPEIAZ

H Etatpeia t6puBnke tnv 27.10.2022 pe Tuppolatoypadikn mpaén TVotaong Tou cupBoAatoypddou
ABnvwv Inupibwva Bévvn, n omoia kataxwpnBnke oto Mevikd Eumoplkd MnTpwo Kal mipe aplOuo
punTpwou 166850701000. Exet £6pa tnv ABrva, 086¢ Meooyeiwv 85 kat n SLapkeLd tng eivat 42 €tn.

Q¢ KUpLOGg oKOTIOC TG ETapeiag oploTnKe N amoKAELOTIKI) AOKNGON TOU SIKALWUOTOC Xprong, Asttoupyiag,
ouvtNPNONC Kol EKUETAAEUONG oTaBpol moAamAwy xproswyv Tou Alpéva Oilmog Il, tou Opyavicuol
Awévog Kapahag.

Metoxtko KepAAaLo TNG ETALPELAG

To Metoxiko Kedpahalo tng £ralpeiag OVEPXETAL OTO TTOCO TWV OU0 EKATOUUUPLWV TEVTAKOGIWY
XAtadwv (2.500.000) supw, Sinpnuévo oe 2.500.000 petoxég twv 1,00 eupw ekdotn. To YETOXIKO
kedaAalo tng etatpeiog €xet katoPAnbel odooxepwc.

H avwvuun statpia pe smwvupio «FEK TEPNA ALE.», katéxel mooooto 90,00% emi tou KataBAnpévou
MetoywkoU Kedpahaiou thg Etaupeiag, To urtdAouto 10% to katéxel n etaupeio «EYPQMAIKES ENENAYZEIZ KI
EMNIXEIPHZEIZ AEPOAIAZTHMIKHZ MONOIMPOZQMH ANQNYMOZ ETAIPEIA». Ol kotaotdoelg tng Etalpeiog
gvomoLlouvtal oAlka otig Okovopikég Kataotdoelg tou Opidou g NEK TEPNA.

2  NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Baon Napouciaong TwV OLKOVOULKWY KOTOLOTACEWV

Ol OLKOVOUIKEG KaTaoTAoELC TNG Etatpeiag tng 31ng AskeuPpiou 2025 mou KAAUTTTOUV TV €T OLA
niepiodo amd v 1n lavouvapiov £wg kal tnv 31n AskepPpiouv 2025 eival cuudwveg pe ta Alebvn
Mpdtuna Xpnuoatootkovoplkng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Erutponn AebBvwv
Noylotikwv Mpotunwv (IASB), KaBwe Kal TwV ALEPUNVELWVY TOUC TTou £xouVv ekdoBel amo tnv Emttponn
Epunveiag Mpotunmwv (IFRIC) kat €xouv uloBetnBel amd tnv Eupwrmaikn Evwon péxpL thv 31n
AgkepBpiou 2025.

H etopeia edpoppdlet ola ta Aebvy Aoywotika Mpotuma (AAM), ta Awebvy Mpotumna
Xpnuotootkovoukng Avadopdg (AMNXA) kal tic Alepunveieg Toug mou €xouv eboppoyn OTLG Epyacieg
ToU. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TEPIANYIN TwV omolwv MAapoUoLAZETAL TAPAKATW OTN ZNUELWON
4, éxouv ebUPUOOTEL UE CUVETELA OE OAEG TIC Tapouatalopeveg teplddouc.

2.2 Zuvéyion Spaotnplotnrag

To ouvolo twv I6lwv Kepalaiwv tng ETalpeiag yia tn xprion mou €Anée tnv 31n AskepBpiou 2025 €xel
KQTOLOTEL ULKPOTEPO TOU % TOU WETOXIKOU KEDOAAIOU E CUVETELD VOL CUVTPEXOUV OL PO UTIOBEDELS
edappoyng twv dtatdéewv tou dpbpou 119 map. 4 tou N.4548/2018.
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

Katomiv tTwv avwtEépw, oL HETOXOL TIPOoTiBevTal va TPofoUV eVTOC TWV AMALTOUUEVWY OO TOV VOUO
XPOVIKWV TteplBwpiwv otnv APn KatdAANAWV LETPWVY YL TNV OLKOVOULKH uttootnplén tng Etatpeiag
Kal tnv apon Twv dlatdéewv tou apbpou 119 map. 4 tou N.4548/2018. Ma TNV OVILLETWITLON OAWV TWV
KLvEUVwV Ttou evdexopévwe Ba mpokUouv ato apeco PEAAoV, n Aloiknon tng etalpelag Bploketal o
ouvexn Sladkaoio eviomiopoU Kal agloAdynong Twv KvdUvwv Tou evEEXETAL va TIPOKUY)OUV OTO
QUECO UEANOV, LE OKOTIO TOV TEPLOPLOUO TNC OTIOLASHTIOTE APVNTIKAC EMISPAONG OTO EAAXLOTO KaL TNV
dlatripnon tng eUPUBUNG Asttoupyiag Tng.

Tov lavoudplo tou 2026 oAokAnpwBnke n avénon tou petoxikoU kedalaiou tng Etalpeiag, oto
mAaiolo epappuoyrg tou apbpou 14 tng 2UpPBaocng Yro-Mapaxwpnong. H abénon kaAudOnke anod toug
peToxou TG Etalpeiag, ntot amd tn NEK TEPNA A.E. katd mocootd 90%, pe kataBoAn mocou 650, Kot
ard tnv EFA VENTURES S.A. katd mocootd 10%, pe kataBoAr moool 72.Metd Thv avwtépw avénon,
TO YETOXIKO Kedpalalo TG Etalpeiag Stapopdpwbnke o 3.223.

H Sloiknon ¢ Etatpeiog ektipnda otL n Etalpeia StaBétel emapkeic mopoug mou dtaodpaAilouv tnv
ouoAn ouvéxlon tng Aswtoupyiag tng wg “Buwolpn Owovoulky Movada” (Going Concern) oto
TipoBAEYLUO HEAAOV.

2.3 Badon empETPNONg

OL GUVNPEVEC OLKOVOULKEC KOTAOTAOELG TNG 31Nn¢ AskepBpiou 2025, £xouv cuvtayBel Baoel TG apxng
TOU LOTOPLKOU KOGTOUC.

2.4 NoOuwopa napouoioong

To voulopa mopoucioong eival To Eupw (VOULoUA TNS XWPaC TG £6pag TNG LNTPLKAG Tou Opilou) kat
OAa Ta tood apouactalovrol os XIAASeC Eupw, eKTOC edv avadEpeTal SLadopeTIKA.

2.5 Xpnon eKTUCEWV

H ouvtaén Owkovoulkwy Kataotdoswyv cludwva pe ta AMXA amaltel Th XpHon EKTIUNCEWY Kal TNV
aoknon kpilong Katd tnv epappoyr Twv AOYLOTIKWV apxwv tng Etalpesiag. Kpioelg, mapadoxeg Kot
EKTIUNOELS TNG Aloiknong emnpedlouv TO TOCO OTO OMOI0 QATOTLUWVTOL OPLOMEVO OTOLXELD TOU
EVEPYNTIKOU KOLL UTIOXPEWOELC, TO TTOCO TIOU avayVwpLleTal Katd tn SLapKeLa TNG Xpriong yLol opLopéva
£€o0060a Kal £€060, KABWE KAl TLG TOPOUGCLA{OHUEVEG EKTLUNOELS YLaL TLG EVOEXOUEVEG UTIOXPEWOELG.

OLmapadoxEG KaL OL EKTLLNOELG afloAoyouvTal o€ cuvexn BAon KAl cUUPWVA LLE TNV LOTOPLKN EUMELpia
Kall AAAOUC TTaPAYOVTEC, CUUTTEPIAALPBOVOUEVWY TIPOOSOKLWY YLO TNV €KBAGN LEAAOVTIKWY YEYOVOTWV
TIou BewpoUuVTaL AOYIKA KATW o TG UPLOTAREVEG CUVONKEG. OL EKTIUNOELG KL OL TIOLPASOXEC QUTEG
adopolv oto MPEANOV KOL WG OUVEMELD, TA TPAYUOATIKA amoteAéopata eivat mbavo va
Sladopormnolovvtal and Toug AoyLoTkoUE UTIOAOYLOHOUG.

OL mopadoxeg €xouv onpavtikn enidpaocn ot OKovoulkéG Kataotdoelg mapouolalovial otn
Inuelwon 3 Twv OKovouKwy Kataotdoswv.

2.6 Néa MNpdtuna, Aieppnveieg kat TpomonoliosLg Mpotunwv

OL AOYLOTIKEC OpXEC TTIOU dapudOTNKAV YLa TNV TTposTolacia twv Okovopikwy Kataotdoswv sival
oL (6lec e auTtég tou akoAouBnBnkav otnv cuvtagn Twv Okovoulkwy Kataotdoswv tng Etatpeiag yia
™ xpnon mou £€Ange tnv 31 AskepPplou 2025, ekto¢ amd TNV ULOBETNON TWV TPOTIOMOLNOEWY
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

OPLOUEVWYV TIPOTUTIWY, N EGAPHOYN TWV OMOLWV EYLVE UTIOXPEWTLIKA otnv Eupwmnaikn Evwon yla Tig
XPNOoeLg ou Eektvouv TNV 1n lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Aieppnveieg, avaBewpnoEeLg KoL TPOMONOLNoELS UdLloTtapevwy Mpotunwyv ta
omnoia £xouv teBei og oYL Ko £xouv VLOBETNOEl anod tnv Eupwnaikr Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg kal tpomomoloelg Mpotunwv £xouv £kboBel amd Tto
JupBoUALo AteBvwv Noylotikwv Mpotunwv (IASB), €xouv uLoBetnBel amd Tnv Eupwrnaikn Evwon Kat n
edappoyn Toug gival uTtoxpewTiki amo tv 01.01.2025 f petayevéoTtepa.

Tpomnonowjoel oto AAM 21 «OL EMSPACEL TWV HETABOAWVY OTL GUVOAAQYHOTIKEG LOOTLUIEGH:
EAAewpn AvtaAhaiuotntog (edpappoletal yla eTAOLEG TEPLOSOUG OU §EKVOUV TNV | META ThV
01.01.2025)

Tov Alyouoto tou 2023, to IASB e€€dwoe Tpomomnolioetg oto AAM 21 «OL erdpAoEelg LETABOAWY TWV
TIUWV CUVAAAGYLATOC» LE TIC OTIOLEC QMALTELTOL OO TIC OLKOVOULKEG OVTOTNTEG VA TAPEXOUV TILO
XPNOWEC TMANPOPOPIEC OTIC OLKOVOUIKEG TOUC KOTAOTAOELG OTAV £va VOMLoHA 8ev UTopel va
avtalhaxbel og éva AAAo vopLopa. OL TPOTIOTIOLROELG TEPIAAUPBAVOUV TNV ELOAYWYH TOU OPLOUOU TNG
avtaAaflpuotntog evog vopiopartog, kabwg kot tn Sltadkaoia e TNV omoia N 0lKOVOLKT ovTotnta Ba
npémnel va aflodoyel autiv tnv avtaAlaflpotnta. EmutpocBeta, oL TPOMOMOLACELS TAPEXOUV
KaBobnynon avadoplkd e TO WG IPETIEL N OLKOVO LK OVTOTNTA VA UTTOAOYLIEL TNV GUVAAAOYUATLKA
LooTipia (spot rate) OTIC MEPUTTWOELG OTIOU TO VOULOUO SeV eival avTOAAAELLO KOL amottoUV pOcBEeTeC
YVWOTOTIOLNOELG OE TIEPUTTWOELG OTIOU LA OLKOVOLLKI) OVTOTNTA €XEL UTIOAOYIOEL Lot GUVOAAOYLOTLKN
Lootipia Aoyw EAelPnc avtalafipotntoc. Ta avwtépw £xouv uLloBetnOel amo tnv Evpwnaikn Evwon
He nuepopnvia évapéng toxvog tnv 01.01.2025. OL TpomMoOMoOLlNoel dev €Xouv emidpacn OTLg
Owovoukég Kataotaoelg tng Etatpeiag.

2.6.2 Néa Npotuna, Aileppnveieg, avaBewpROELG KoL TPOMOTOLACELS UdLoTapevwy Mpotunwy ta
omnoia 6ev £xouv te0el og LWOYXU 1) Sev €Xouv eykplBei anod tnv Evpwnaikr Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg Kal tpomomolnoelg Mpotimwv €xouv ekdoBel amd To
JupBoUALo AleBvwv Noylotikwv Mpotumwy (IASB), alha eite dev £xouv akOun tebel o oYL eite Sev
£€xouv uloBetnBel amnod tnv Evpwnaikn Evwon.

ANXA 9 & ANXA 7 «TPOMOMOU|OELG OTNV TAEWVOUNON KOl EMLUETPNON TWV XPNHOTOOLKOVOULKWV
HéEowv» (epapnoleTal yLa €THOLEG MEPLOSOUG IOV EEKLVOUV TNV R HETA TNV 01.01.2026)

To Matwo tou 2024, to IASB €££6w0oE TPOTIOTIOLCELG VLA TLG ATIOLTHOELG TAELVOUNONG KO ETUUETPNONG
Tou AMXA 9 «XpnUATOOLKOVOULKA MEoa» KOl QVIIOTOLXEG YVWOTOTOWRoel; tou AMNXA 7
«XpNUATOOLKOVOULKA Méaa: TvwoTomoloelg». EL8IKOTEPQ, LE TIG VEEG TPOTIOTOLNOELG SLleuKpLvileTal
TOTE TIPETIEL VA ATTOAVAYVWPLIETAL LA XPNHOTOOLKOVOLLKI UTIOXPEWaN OTav N e€6dAnoN tTng yivetal
MECW NAEKTPOVIKNG TMANPWUNG. Emiong, mapéxetal emumAéov kabodnynon ywa tnv afloAdynon twv
XOPOAKTNPLOTIKWY CUMBATIKWY TOUELOKWY POWV Yyla XPNHOTOOLKOVOULKO TIEPLOUCLOKA OTOLXEla
ouvoebepéva pe kpLtripla ESG (meptBaAAovTikd, KOWWVIKA Kol ETOLPLKAC SlakuBépvnong). EmmAéoy,
TPOTOTOLBNKAV OL ATIALTIOELG YVWOTOTIOL|CEWVY OXETIKA LE TIG EMEVOUTELS OE CUMIETOXLKOUG TITAOUG
miou tpoablopilovtat atnv eVAoyn afia PECW TWV AOUTWY CUVOALKWVY ELCOSNUATWY KoL TPooTédnkav
QTTALTACELG YVWOTOTOLOEWY YL XPNHOTOOLKOVOULIKA HECO HE EVOEXOMEVO XOAPAKTNPLOTIKA N
oxetllopeva daueca pe PBaotkolg KwvdUuvoug kal kootn davelopou. H Etalpesia Ba efetdosl tnv
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EMIMTWON OAWV TWV TAPATTAVW OTLG OLKOVOULKEG TNG KaTtaoTdoels. Ta avwtépw £Xouv uloBetnBel amo
v Eupwnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01.01.2026.

Tpomnonownoelg o ANXA 9 ko AMXA 7 — «Zuppaocelg Avadopdg o HAektpikn Evépysila e§aptwpevng
ano tn ®uon (Nature - dependent Electricity)» (epappdletan yia eTioleG epLOdouG mou ektvouv
™V N\ peta tv 01.01.2026)

311G 18 AskepPpiou 2024, to ZupPouAio AleBvwv Aoylotikwv Mpotunwv (IASB) e€€6woe TpomonoLnoeLg
oto AMXA 9 «Xpnuatoolkovoulka Méoa» kat AMXA 7 «XpnUATOOLKOVOULKA HECO: MVWOTOMOLNOELGY,
He okomo va Bonbnbouv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNHUOTOOLKOVOULKESG ETUTTWOELG
Twv ouppacewv avadopdc oe NAEKTPLKN evEPyela £€APTWHEVWY amd tn ¢UCh, YVWOTEG KAl WG
Jupdwvieg Ayopdg Evépyelag (Power Purchase Agreements - PPAs). OL oupBdaoelg outég
XPNOLUOTIOLOUVTAL Ao TG ETALPELEG yia TNV e€acddALon TNG MPOUNBOEeLAg NAEKTPLKAG EVEPYELOG ATTO
OVOVEWOLUECG TINYEG, OMWCG N OLOALKN Kal N nAlakrn evépyela. Qotoco, N MOCOTNTA EVEPYELAG TIOU
TOPAYETAL UMOPel va HETABANAETAL AOYW €EWYEVWY TIAPAYOVTWY, OTIWE OL KOLPIKEG ouvBnkeg. OL
TPOTIOTIOLNOELG OTOXEVOUV 0T BEATLOTN AMOTUNMIWON AUTWY TWV CUUPBACEWY OTLG XPNHOTOOIKOVOULKEG
KOTAOTAOELG: a) Sleukplvilovtag Ti¢ amaltioelg epappoyng Tng Evvolag Tng «Lbloxpnollomnoinong»
(own-use), B) emitpgnovrag tn Aoylotikn aviotaduiong (hedge accounting) oTiC MEPUTTWOELS TTOU OL
OUUBAOELG QUTEG XPNOLUOTIOLOUVTOL WG MECO AVTLOTABULONG KWWSUVOU Kol y) TIpocBEtovtag VEEC
QTTALTACELG YVWOTOTOLOEWY, TIPOKELUEVOU OL EMEVOUTEC Vol KOTAvooUV KaAutepa tnv emibpoon
OUTWV TWV CUUBACEWVY OTA OLKOVOULIKA OTMOTEAECUATA KOL TLG TOUELOKEG POEC TWV £TAlpElwY. Ol
TPOTIOTIOLNOELG LOXUOUV YL AOYLOTIKEG TteEPLOSOUC Tou €gKIvouv amo tnv 1n lavouapiou 2026, pe Thv
npowpn LVIBETNON Toug va emtpémetal. H Etalpeio Ba e€etdoel TV eninmtwon OAwV TWV MAPATAVW
ot OWKoVOoULKEG TNG KataoTtaoelg. Ta avwitépw €xouv uloBetnBel and tnv Euvpwrnaikn Evwon pe
nuepopnvia évapénc oxvoc tnv 01.01.2026.

Etfoleg BeAtuiwoelg twv AMXA-Topog 11 (edpapudletal yia TAOLEG TTEPLOSOUC TTOU EEKLVOUV TNV R
peta tnv 01.01.2026)

Tov loUAlo tou 2024, to IASB mpoéPn otnv £kdoon «Etnoleg BeAtiwoelc twv AMXA, oTIC omoleg
nieplthapBAavovTal NoCCoVoG CNUACLOC TPOTIOTOLNOELS oTa £€AC AoyloTikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn twv AleBvwv Mpotunwv XpnUatoolkovopkng Avadopdc», ANXA 7 «XpnoTOOLKOVOULKA
péoa: NTvwotomolnoelg», ANXA 9 «XpnUOATOOLKOVOULKA Héaa», AMXA 10 «Evomolnuéveg OLKOVOULKEG
Kataotaoeig» kat AAN 7 «Katdotaon Twv Tapelakwy Powv». OLTPOTONOLRCELG LoXUOUV YLoL AOYLOTLKEG
neplodoug v N petd tnv 1 lavouapiou 2026. H Etalpsia Boa e€eTdoeL TNV eMiMIwon OAWV Twv
mapanavw ot OLKOVOULKES TNG Kataotaoelg. To avwtépw £xouv uloBetnBel amo tnv Eupwnaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01.01.2026.

ANXA 18 «Napouociaon kot Mvwotonoinon otig Owkovoulkég Kataotaoeig» (epappoletal yia
£TNOLEC TEPLOSOUC TTIOU EKLVOUV TV i LETA Thv 01.01.2027)

Tov AnpiAlo tou 2024, to IASB mpogfn otnv £€kdoon evog véou Mpotumou, tou AMNXA 18 1o omoio
avtikaBlotd to AAM 1 «Mapouciacn Twv Olkovopkwy Kataotdoswv». ZKomog tou Mpotumnou elval va
BeATlwoel Tov TPATIO TTOU aPEXOVTOL OL TIANPOPOPIEC OTLG OLKOVOULKEG KATAOTAOELC LLAG OLKOVOULKAC
ovTOTNTOC, LOLlaiTEPA OTNV KATAOTOON OMOTEAECUATWY XPHONG KOl TWV YVWOTOMOLNOEWY EML TwV
OLKOVOULKWY KATOOTAOEWY. ZUYKEKPLUEVA, To [Mpotumo Ba PeATiwoel TNV MOLOTATA  TNG
XPNUOTOOWKOVOULKNG TAnpodopnong Adyw: a) tng amaitnong Kaboplopévwy UTIOGUVOAWV oThV
KOTAOTOON AMOTEAECHATWY, B) TNG amaitnong va yvwoTtonoloUvtal o EEXWPLOTH ONUELWOn TwV
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OLKOVOULKWY KOTAOTACEWY oL Oeikteg amodoong mou €xouv kaboplotel amo tn Sloiknon g
emelpnong (Management-defined Performance Measures) y) Twv VEwvV apywv yla
opadomnoinon/dlaxwplopd tng mAnpodopiog (aggregation — disaggregation). H Etaipeia Ba s€etdosl
NV enintwon 6Awv Twv Tapanavw oti¢ OKoVouUIKEG TNG KataoTtdoels. To avwtépw £XeL uloBetnBel
amnd tnv Evpwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01.01.2027.

ANXA 19 «OuyatplkéG Xwpig Anuodoia EuBUvn: Mvwotomowjosig» (epapuodletal ylo €TAOCLEG
MEPLOSOUG MoV EEKLVOUV TNV | HeTa tnv 01.01.2027)

To Mato tou 2024, to IASB po€fn otnv £€kdoaon evog véou Mpotumou, Tou ANXA 19 «OUYaTPIKES XWPLg
Anuooia EuBuvn: N'vwotomnolnoelg». To VEO TPOTUTIO ETUTPETEL OTLG ETUAEELUEG OLKOVOULKEG OVTOTNTEG
TIoU TANpoUV TIC TpoUmoBEoelg tou, va emAéCouv va €PapUOCOUV TIG HELWUEVEC OTIALTAOELG
YVwoTonoloewv tou AMNXA 19 avti Twv anattioswy yvwaotomnoinong mou opiovtal ota GAAa AMXA.
To AMXA 19 Asttoupyei mopaAAnAa pe ta GAAa ANXA, kaBwg ol Buyatpikég Ba mpénel va edapudlouy
TIC QTTALTNOELC EMUETPNONG, AVAYVWPELONC KoL Tapoucioong mou opilovral oto aAha AMXA Kkal Tig
HLELWUEVEC QTOLTNOEL YVWOTOTOINOEWY TIoU Teplypadovral oto AMNXA 19. Amdormolsital £toL n
TIPOETOLUOOIO TWV OLKOVOULKWY KOTOOTACEWY yla T BUyaTpLKEG TTOU TIANPOUV TIC POUTOBEDELS
edapHoynG aUTOU TOU TPOTUTIOU EVW TAUTOXPOVA Slatnpeltal N XpNoLUOTNTA TOUG YL TOUC XPHOTEC.
To AMXA 19 oxVeL yLo. AOYLOTLKEC TTEPLOSOUC UE NUEPOUNVIA Evapéng TNV f HETA TtV 1n lavouapiou
2027, e TNV mpowpn uloB£Tnon Toug va enttpénetal. H Etalpeia Oa e€etdoel tnv enimtwon OAwv Twv
Tapanavw ot OKOVOULKEG TNG KataoTtaoels. Ta avwtépw v £xouv uloBetnBel amo tnv Eupwrnaikn
‘Evwon.

Tpomnonotnoelg oto AMNXA 19 «Quyatplkeég Xwpic Anudcia EuBivn: Nvwotonotioslg» (epappoletal
ylot ETAOLEG IEPLOSOUG IOV EKLVOUV TV N HeTd thv 01.01.2027)

To ANXA 19 «OQuyatplkég xwpi¢ Anuooio EuBlUvn: MVwoTomolnoelg» avamtuxbnke pe Pdaon TG
QMALTACELG yvwoTomoinong aAwv AMNXA onwg toxuav thv 28n QOePfpouapiouv 2021. Katd tov xpovo
€kb6001¢ Tou, To AMXA 19 Sev MepAAUPAVE LELWPEVES ATIOLTHOELS YVWOTOMOINONG yLa TPOTUTIOL TTIOU
glonxbnoav f TpomomnmolnbnKav HETA Amo AUTAV TNV nuepounvia. Tov Auyoucto 2025, to IASB
tpononoinoe to AMNXA 19 wote va cupneplAndBoUV PELWUEVEC ATIALTACELG YVWOTOMolNoNG yla véa 1
tporomotnpéva AMXA mou ekdoBnkav petafy OePfpouapiouv 2021 kat Maiouv 2024. To AMXA 19 Ba
ouveyiosL va evnuepwvetal Ue tnv €kdoaon VEwV 1 Tpomomotnpévwy AMXA. . O H Etaupeia Ba e€etdosl
NV enimtwon OAwv Twv mapanavw ot OkovouikéG tng Kataotdoels. Ta avwtépw Sev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

Tpomnonowjoel oto AAM 21 «OL eMSPACEL TWV METAUBOAWVY OTL GUVOAAQYHOTIKEG LOOTLUIEGH:
Metatponi o€ VOULopa tapousiaong UNEPMANOwWPLOTIKAG owkovouiag (epappoletal yla eTROLEG
nePLOSoUG ov EeKVoUV TNV | HeTa tnv 01.01.2027)

To NoépuBpto tou 2025, to SuppoUlALlo AteBvwv Aoylotikwv Mpoturwy (IASB) e€€8wae TPOMOMOLAOELG
010 IAS 21 «OL eTuSpAOELG TWV PETABOAWY OTLC CUVOAAQYLATIKEG LOOTLULESY, L€ OKOTIO VOl SLEUKPLVIOEL
TOV TPOTIO LIE TOV OTIOLO OL OVTOTNTEC Bl MPETEL VAL LETOTPETOUV TLG OLKOVOLKEG KOTOLOTACELG OO £Val
AELTOUPYLKO VOULOUA TTOU SeV gival uTepTANBWPLOTIKO O VOO0 TTOPOUGL0oNC UTTEPTTIANBWPLOTLKAG
olkovoulaG. ZUppwva LE TI TPOTOMOLAOEL;, OAd TO TOOA TWV OLKOVOULIKWY KATOOTACEWV
(meplouolakad otolxeia, umtoxpewoelg, dla kedahala, €écoda Kat £€06a, CUUMEPIAAUBAVOUEVWY TWV
OUYKPLTIKWYV OTOolXElwv) B0 TPEMEL VO HETOTPEMOVIOL HE TNV LOOTIMIO KAELOIHATOG KATA ThV
nUEPOUNVia TNG TO TMPOOGATNG KOTACTAONG XPNHUATOOLKOVOULIKAG B€ong. Mponyouuévwe, Ta
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TLEPLOUCLAKA OTOLXELD KOl OL UTIOXPEWOELG LETATPETIOVTAV LE TNV LOOTLU KAELOIMATOG, EVW Ta €006a
Kol Ta €€060 LETATPEMOVTIAV LE TG LOOTLUIEG TWV NUEpOUNVIwY cuvaAAaynic. EmutAéov, otav pia
ovtotnta e£dapuolet to IAS 29 «Xpnuatoolkovoulky TAnpodopnon oe UTEPMANOWPLOTIKEG
olkovopiec» ya pla aAodamn SpaoctnplotnTta TNG Oomoiag To AELTOUPYIKO Voplopa 8ev eival
UTIEPTTANBWPLOTIKO, TA GCUYKPITIKA Tood yla tnv &V Adyw aAlodamn Spaoctnplotnta
avanpooappolovtol PE TN XPNon Yevikol Oeiktn TWWwv avtl tng ootwuiag kAewoipatog. Ot
TPOTIOTIOLOEL, ELOAYOUV ETONG TPOCOETEC QMALTHOEL( YVWOTOTMOLNOEWY, TIoU TePAAUPAvVOUY
YVWOTOTIOLOELG OXETLKA HE TNV €POPUOYI TWV VEWV ATIOLTCEWV PETATPOTNG, TIG TEPUTTWOELG KATA
TG OMoleg TO VOULOpHA Ttapouciacng Mavel va elval uMePMANBWPLOTIKO, KaBwC Kal TV Topoxn
OUVOTTTLKWYV XPNLOTOOLKOVOULKWY TIANPodopLWYV yla TLG emnpealdpeveg aAAoSameEg SpaotnpLOTNTEG.
H Etaupeia/Kowormpalia Ba efetdosl v emimtwon OAwv Twv MapaAnavw oTl OLKOVOULKEG TNG
Kataotaoelg. Ta avwtépw Sev £xouv uloBetnBel and tnv Eupwrnaikn Evwon.

3  OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H obvtaén twv Owovoulkwy Kataotdoswv clpdwva pe ta Alebvh Mpotuma XpnUoTOOLKOVOULKNG
Avadopdg (AMXA) amattel amo tn Aloiknon Tov oXNUATIONO KPloEWV, EKTIUNCEWY Kal UTIOBE0EWV oL
omoleg emnpedlouv TO OTOLXELD TOU EVEPYNTIKOU KOL TIC UTIOXPEWOELC, T YVWOTOTIOLNOELS TWV
EVOEXOUEVWV OTMALTHOEWVY KOL UTIOXPEWOEWV KABWCE Kol Ta £0060 Kal €060 KATA TLG TAPOUCLA{OUEVEC
neplodouc.

JUYKEKPLUEVO, TIOOA Tou TieplhapBavovtal 1 ennpedlouv TIC XPNUATOOLKOVOULKEG KOTOOTAOCELC,
KOBWCE KaL TIC OXETLKEG YVWOTOTOLOELG EKTILWVTAL, ATALTWVTAG TOV OXNUATIOUO UTIOBECEWY CXETIKA
pe a&leg N ouvOnkeg, oL omolieg Sev eival duvatdv va sival yvwoTeg e Befatdotnta katd tnv nepiodo
oLVTaENG TwV OLKOVOULKWV KATaoTAoswy Kol w¢ K TOUTOU TA TPAYUOTIKA OMOTEAECUATO UIMOPEL va
Sladépouv amod autd to omola £xouv ekTiunBel. Mia AoyloTikn ektipnon Bewpeltal onuavtikn otav
glvol onUavVTIKA yla TNV XPNMOTOOLKOVOIKN KOTAOTAOoN Kol Ta anmoteAéopata tng Etaipeiag kat
amaltel g mo SUOKOAEG, UTIOKELUEVLKEC 1) TIEPIMTAOKEC KpLoelg TNG Aloiknong. OL eKTLUNOELS Kal oL
kploelg tng Aloiknong Pacilovtal otnv eumelpia tou mapeABOvIog Kol o AAAOUG TTAPAYOVTEC,
OUMTEPAAUBOVOUEVWY KOL TWV TIPOCSOKLWYV Yyl LEANOVTIKA yeyovoTa Ta omoia Bswpouvtal Aoyikd
OTIC OUYKEKPLUEVEG OUVONKEG, evw emavaéloloyolvtal cuvexwg Paocel OAwv Twv Slabéouwv
mAnpodopLwv.

Ol BaOLKEG EKTIUAOELG KOl afLOAOYIKEG KPLOELG oL omoieg avadEpovtal oe dedopéva, n eEEALEN TwV
omoiwv Ba pnmopoloe va ennPeAceL Ta KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUC 12
MNVEG €XOUV WG KATWOL:

3.1 Ouowwéelg Kpioelg TG Atoiknong

Ol ONUOVTLKEG AOYLOTLKEG EKTLUNOELG Kol TtapadoxEg mou adopolv og LEANOVTIKEG Kol GAAEC KUPLEC
iNYEG afefaldtntag KATA TNV NUEPOUNVIO oUVTAENG TWV XPNHUATOOLKOVOULKWY KOTOOTACEWVY Kal
EVEXOUV ONUAVTIKO KivOuvo va TIPOKOAECOUV OUGCLWOELG TIPOCAPHOYEG OTLG AOYLOTIKEG afieg Twv
TLEPLOUCLAKWV OTOLXELWV KoL TWV UTIOXPEWCEWY HESA OTNV EMOUEVN XPNON.
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3.2 ABeBodTNTA EKTIUNCEWV KOL TIAPASOXEG

JUYKEKPLEVA TTOOA Tou epAapBdvovtal f emnpedlouv Tig OlkoVoUIKEG KaTaoTAoELg KaBWG Kal TLG
OXETIKEG YVWOTOTOLOELG EKTLLWVTOL, ATIOLTWVYTAG TOV OXNUATIONO UTIOBECEWY OXETIKA Ue afleg N
ouvOnKeg oL omoieg dev eival Suvatov va elvat yvwotég pe BeBatdtnta katd tnv nepiodo ocuvtagng
Twv Owovoulkwy Kataotdoswy. Mia AoyloTikr ektinon Bewpeital onUavilky 0Tav ival onUAVTLIKA
ylot TNV XPNHOTOOLKOVOULKI KOTAOTAON Kol Ta anoteAéopata tng Etalpelag kal amottel Tig mo
SUOKOAEG, UTIOKELEVIKEG ) TIEPLTTAOKEG Kploelg TnG Aloiknong. H Etatpeio aloAoyel TETOLEG EKTLUNOELG
oe ouveyn Baon, Baol{OpevoC oTa OMOTEAECLATO TOU TTAPEABOVTOC KAl OTNV EUTELPLO, O CUOKEELC
pe eldlkolG, og TAOELG KOl o AAAeC peBOSoUC oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVES
OUVONKEC, OTWC EMLONG KL TLG TIPOPAEY ELG OXETLKA LLE TO TIWE QLUTA eVOEXETAL VA AAAAEOUV OTO PEANOV.

i) Anopeiwon pUn XpNHOTOOLKOVOULKWY GTOLYELWV TOU EVEPYNTLKOU

Ta PN XPNUOTOOLKOVOMLKO OTOLXElD TOU €VEPYNTIKOU €AEYXOVTOL YlO OUMOUELWON OmMoTednmote
yeyovota I aAAayéG oe Kataotaoeslg Osixyvouv OtL n Aoylotiki afio Toug pmopel va pnv eival
QVOKTAOLUN, cUUdWVA LE TN AOYLOTIKA TIOALTLKI TTOU TtepLYpAdETAL OTN Inpeiwaon 4.2.

ii) QdéApeg {wég anooPECIUWY OTOLXELWV TOU EVEPYNTLKOU

H Etalpeia, yla Tov UTIOAOYLOUO TwV amooBEécewy, e€etalel o KABe mepiodo avadopdg Thv whEALUN
{wN KOlL TNV UTIOAELUOTIKY a€la TwV EVOWHATWY Kol AUAWY OTOLXELWY TOU EVEPYNTLKOU HE yVWHOVA
TLG TEXVOAOYLKEC, DEOULKEG KOl OLKOVOULKEC e€eMifelg, KABwWG KaL TNV epmelpia ano tnv ekKUeTaMeuon
ToUC. TNV 31.12.2025 n Aloiknon ekTid OTL ot WPEALUES {WEC TWV AOUMWYV AMOCBECIUWY CTOLXELWV TOU
EVEPYNTLKOU QVTLUTPOOWTEVUOUV TNV AVAUEVOUEVN XPNOLUOTNTA TOUG.

iii) MpoPAeYn yia ¢popo eLcoSAHATOG

H nipoBAedn yia popo elcodnpatog pe Baon to AAMN 12 unoAoyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolV otig dopohoyIkéG apxEC Kal mephapBavel tov Tpéxovta $Opo el0o0dApAToC yia Kabe
xpnon kot mpoPAedn yia toug nmpdaobetoug pdpouc mou mibavov va mpokUPouv e GopoAoyLkolg
eAéyyouc.

Mo CUYKEKPLUEVEG GUVAANOYEG Kal UTIOAOYLOUOUG, 0 TIPOodLoplopdc TNG TeAKNG dopoloyiag ivol
apéPatog. H Etatpeia avayvwpilel umoxpewosl yia ipoBAenopeva popoloyikd Intriuota pe Baon
UTTOAOYLOOUG YLaL TO KATA Tooov Ba mpokU el emunpdobetn dpoporoyia. Omou to teAkd dopoAoyLko
QITOTEAEOUA QUTWV TWV INTNUATWY SLadEPEL ammod To OGO TTOU EXEL APXLKA avayvwPLoTEL oL StadopEg
ennpealouv tnv MPoPAedn yla ¢opo ewoodruarog Kat yla avaBariopevn opoloyia otnv neplodo
ToU £€yLve 0 PooSLlopLopog (mepattépw mAnpodopieg otn Inpeiwon 17).

iv) EVOEXOUEVEG UTTOXPEWOCELG KOLL OLTTOLLTHOELG

H Umapén evOeEXOUEVWV UTIOXPEWOEWV KOL OUITALTHOEWY, OMAlTtel amo tnv Sloiknon TtV ouvexn
Slevépyela mapadoxwy Kal afloAoyIKwV Kploswv avadopka e TNV mbavotnta HeAAOVTIKA yeyovoTa
va cupBolv ) va unv cupBouv KaBwE Kal Twv TILOAVWY CUVETELWY TIOU TO YEYOVOTA AUTA UIOpEL va
€xouv otnv dpaoctnplotnta tng Etalpeiag. O koBoplopdc Twv evOEXOUEVWY UTIOXPEWOEWY Kall
anmaltnoswy elval plo moAUTAoKN dladikaoia mou mepAapBAvel KPIOELG OXETIKA HE UEAAOVTIKA
yeyovdta, vOpoug, Kavoviopouc KtA. MetaBoAég otig kploslg | otig Siepunveieg sival mbavd va
odnynoouv og Lo avénon N pa Pelwon Twv evoeXOUEVWY UTIOXPEWOEWV TNG ETalpeioag oto puéAAov.
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Otav npocBeteg mAnpodopieg kabiotavral Stabéoiueg, n Awoiknon tng Etalpeiag enaveletalel ta
yeyovota Baoel Twv omolwv pmopel va odnynBel kal oe avabBewpnon Twv ekTLURoewv TG (BA.
Inueiwon 25).

v) MpoBAEYPELS yLA OVOEVOUEVEG TILOTWTLKEG {NIIEG OMO ATAULTACELG QIO TLEAATEG

H Etalpeia epapuolouv tnv ormAomolnpeévn mpooeyylon tou AMXA 9 yla Tov UTIOAOYLOMO TWwV
OVOUEVOLLEVWV TILOTWTIKWY {NULWV, He TNV omola, n mpoPAedn Inuiag EMUETPATAL OE TTOCO (00 LIE TIG
OVOUEVOUEVEG TIOTWTIKEG {NUieg kKaB' OANn tn Sldpkela {wNG yla TIC ATIALTACELS aTtd TTEAGTEG KAl Ta
OUMBOTIKA TEPLOUCLOKA oTolela. H Etalpeio €xouv oxnuatiost mpoPAéPelg ywo emiodaleic
QTTALTACELG TIPOKELUEVOU VoL KAAUYOUV emapkwg tn {nuia mou pmopel va ektiunBel aflomota kot
TIPOEPXETAL ATIO QUTEC TIG amalthoels. H oxnuatiobeloa mpoPAedn avampocapuoletal oe KAbe
nepiodo avadopadg, pe LetaBorég el auThg va avayvwpllovtal ota anoteAéopata tne XpHong.

4 NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN APXQN

A.  Ouowwdelc NoyloTikég ApXEC

OL KUPLEG AOYLOTLKEC OPXEC TIOU ULOBETHBNKAV KATA TN TPOETOLUAGCIO TWV CUVNUUEVWY OLKOVOULKWVY
KOTAOTACEWVY €lval oL akOAouBOec:

4.1 AvAa ctoweia Tou evepynTKOU

Ta dula otolxeio Ttou evepyntikol tn¢ Etatpeiag adopolv Ta Sikatwpata TiHoAdynong Twv AnmTwy
TWV UTINPECLWYV TIOU AITOPPEOUV Ao TN cUUPBACN UTTO-TIAPAXWPNONS

Katd tnv apxlkn avoyvwplon, Ta QUuAa OTOLXEla TOU evepynTkOU TIOU QTOKTWVTOL EEXWPLOTA
KOTaXWPOUVTAL 0TO KOGTOG KTAONC TOUG.

META TNV apXLKN avayvwpeLon, Ta AUAC OTOLXELO TOU EVEPYNTLKOU ETUETPWVTAL OTO LOTOPLKO KOOTOG
HeloV TIC oWPEUUEVECG AMOCBECELG KAL TIG TUXOV CWPEVUEVEC {Nuisc amopeiwong. OL amooBEoelg Tou
Noylopkol Slevepyouvtal pe Baon tn otabepn péBodo katda tn Sldpkela TnG WPEALUNG, evw oL
anoofEoelg Tou Alkalwpartog Mapaxwpnong Ke Bacn tov aplBuo SLEAEVONE TwV OXNUATWV.

AMayEég otnv avopevopevn wdEAn {wn ano Kabe AUAO OTOLXELO TOU EVEPYNTIKOU OVTLETWTTI{oVTaL
w¢ pio aAAayn o AOYLOTIKEG EKTLUNOELC.

Ol péBodol andoPeong kat ol wPEALUES {WEG TwV AUAWV oTolxelwv Tou evepynTikou Tn¢ Etaipeiag
ouvoyilovtal wg €€ng:

Katnyopia M£0060o¢ andoBeong Qd)i\sl:?nlwn
Napaxwproelg (dkawporo and cupPaceLg Me Béon T SidpKeLa Yro-
nopaxwpenong) 40

Mapaxwpnong
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Ta k€pSN i ot {npieg mou mpogpyovtal amnod t Staypadn Adoyw ekmoinong evog AuAou GTOLXELOU ToU
gvepyntikoU umoloyilovtal wg n dtadopd PeTall Twv KaBapwv 00wV amd TNV ekmoinon Kal Tng
Tpéxouoag afiag Tou mayiou, kot avayvwpilovtal o KEpSN N oTLg {NULEG TNC TEpLOSOU.

H Etaipeia, wg Yro-Napaywpnololyog, avayvwpilel wg AUAo TEPLOUCLOKO OTOoLXELO TO Sdikailwua Ymo-
Napaxwpnong tou Awéva KaBdahag «®Dilutmog B'», to omoio ouvdéetal pe TO0 Skaiwpo
EKUETAAAEUONG TNG ALUEVIKNG EYKATAOTAONG KOL EIOTIPAENG TWV OXETIKWY OLKOVOULKWY wdeAslwv. H
aflo KTAOEWG TOU AUAOU OQUTOU TEPLOUCLOKOU OTOLXElOU Tipoodlopiotnke pe Baon To KataPAntéo
Tipnua ya tnv avaAnn tng Ymo-Noapaxwpnong. To Sikaiwpa autd anocBEVETAL KATA TN SLAPKELA TNG
OXETIKAG oUUPBaoNG, NToL o oapadvta (40) £tn, e otabepn péBodo anooBeong.

4.2 Anopeiwon afiag pn KUukAodpopoUVIWV OTOLXEIWV TOU evepyntikoU (AuAa otolyeia Tou
EVEPYNTIKOU KOIL EVOWLOTA TTAYLOL)

Mo Ta EVOWHOTO KOl OCWUOTO TIAYLO TIEPLOUCLAKA OTOLXELOl TIOU UTIOKELWVTAL Of amoofeon,
TIPOYHLOTOTIOLEITOL EAEYXOC ATIOUEIWONC, OTOV YEYOVOTA 1 AAAYEG OTLG CUVORKEG UTTOSNAWVOULV OTL N
avanoocBeotn afia toug pmopel va pnv eivatl mAéov avaktrown. Otav n avamocBeotn afio Twv
EVOWUOTWY KL AOWHATWY TIAYLWV TIEPLOUCLAKWY OTOLXELWV UTtEpPalVEL TNV avakThowun afia Toug,
TOTE TO £mumA€éov mMoco adopd {nuia amopsiwong kal kKataywpeital ameubeiag wg €€odo ota
amoteAéopata. AvTtiotolya, Ta N XPNUOTOOLKOVOLKA OTOLXE(O TOU EVEPYNTIKOU TIOU UTIOKELVTOL OE
é\eyxo amopeiwong (ebooov udilotavtal oxetikéc evdeifelg) eival otolxela Ttou evepynTkol
OMOTILWHEVA OTO KOOTOG KTAONG.

Mo Toug oKomoUG TOU €AEyXOoU OMOMELWONG, TA TIEPLOUCLAKA OTolXeiot opadomolouvial oTo
XOUNAOTEPO £MIMESO yla TO OMOLO OL TAHELOKEG poég Suvatal va mpoodloplotolv fexwplotd. H
oavaktnolun aflo evog meplouciakol atolxelou eival n peyaAutepn afia petal tng elAoyng aélog Tou
Tieplouatakol otolyeiov peiov twv £€66wv MwAnong Kat Tng aflog xprong. Mo tov umoAoyLoUO TNG
aglag Aoyw xprnong n Aoiknon eKTLUd TG LEAAOVTLKEC TOUELOKEG POEC ATIO TO TIEPLOUOLOKO OTOLXELO 1)
N povada Snuloupylag TAPELOKWY pOowV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) mpoeddAnong yLa
va urtoAoyloel tnv mapoloa afio Twv LEAAOVTLKWVY TOUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylo. To 00O KOTA TO omoio n AoyloTtikn afio evog otolyeiov tou
EVEPYNTIKOU N pag Movadag Anpoupylag Tapelakwy Powv umepBaivel To avoKTroLLo OO TOUG.
MNposfodpAntikol mapayovieg mpoodlopilovtal pepovwueéva yla kaBs Movada Anuioupylag
TopelaKWY Powv Kal aVTIKATONTPL{OUV TO AVTLOTOLY O OTOLXELA KIVEUVWV TIOU £X0UV TPOCSLOPLOTEL aTd
T Awoiknon yla kaBe éva amo autd.

MepalTEPW XPNOLUOTIOLOUVTAL TP ASOXEC OL OTIOLEG ETUKPATOUV OTNV ayopd OTIWG EVEELKTIKA OUTH TNC
evépyelag. H mepiodog mou efetdletal amo tn dloiknon, untepPaivel Ta mévte €Tn, SLACTNUA TO Oomoio
evBappuvetal and to AAM 36, KABwWE LSLAITEPA YL TIC OVAVEWOLUEG EVEPYELAKEG LOVADEG KAl TLG
ETALPELEG TLOPOXWPNONG AUTOKLVNTOSPOUWY, AKOMOL KAL LA LEYaAUTEPN TiEPLodog Ba KPIvETaL OPKETA
LKOVOTTOLNTLK).

OL{nuieg amopelwong XpEWVOVTAL Pro rata oTa OTOLXELO TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag
Anuoupyiag Tapelakwy Powv.

Mia Inuia anopelwong avaotpédetal eav n avaktiown afia piag Movadag Anuoupyiog TapelaKwY
Powv umepPaivel Tnv Aoylotikn Tng aia.

31



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

Y€ pla tétola mepinmtwaon, N avénuévn Aoylotikn afio Tou eploucLlakou otolxeiou, Sev Ba unepBaivel
N Aoylotikn afia, mou Ba eixe mpoaodloplotel (kabBaprg andooBeonc), av Sev ixe avayvwpPLOTEL Kapia
{nuia amopeiwong, oto MepLOUCLOKO oTolXelo, o€ Tiponyol UevVa £TN.

4.3 XpNLOTOOLKOVOULKA LECQ

4.3.1 Avayvwplon Kot mauon avayvwpLong

Ta XPNUOTOOLKOVORIKA OTOLXElol TOU €VEPYNTIKOU KOl OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS
avayvwpilovtal otnv Katdaotaon Owkovoulkig ©éong otav, kat pévov otav, n Etalpeia kabiotartal
OUUBOAAOUEVOC TOU XPNUOTOOLKOVOULKOU HECOU.

H Etalpeia mavel va avayvwpilel €va xpnUaTOOLKOVOULKO OTOLXE(O TOU €vEPYNTIKOU OTAV KAl HLOVO
OTaV €KTIVEUCOUV T CUUPATIKA SIKOULWHOTO ETL TWV TOUUELAKWY POWV TOU XPNHOTOOLKOVOLLKOU
otolxelou Tou evepynTkoU N Otav HETOPIBACEL TO XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU Kol
eni tng ouoiag petafiBalovral ouclwdwe OAoL ol kivduvol kal ta odpéAn mou oxetilovral Pe TO
OUVKEKPLUEVO XPNUOATOOLKOVOULKO OTOLXElO TOUu evepynTikol. Mia XpnUOTOOLKOVOULKN) UTIOXPEWGCN
amoavayvwpiletatl and tnv Katdotaon Olkovoulkng O€ong otav, Kol Povo otav, s€odAeitatl — SnAadn
otav n déopevon nou kabopiletal otn cUPBOON EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.3.2 Tafwopnon Kot apyLkn avayvweLon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPIKEG OmMAITAOEL ToOU Oev meplAapPdvouv €va ONUAVIIKO OTOLXELO
XPNUOTOSOTNONG KAL ETILUETPWVTOL OTNV TLUN TS SUVOAAAYNC cUUDWVA HE TIG AmOLTOELS Tou AMXA
15, Ta AoUTtd XPNHOTOOLKOVOULKG OTOLXELD TOU EVEPYNTLKOU EMUUETPWVTAL APXLKA OTNV €UAoyn afla
TPOCBETOVTOC TO OXETIKO KOOTOG TNG CUVAAAQYNG EKTOC OO TNV TEPLMTWON TWV XPNHUATOOLKOVOULKWY
OTOLXElWV TOU evePYNTLKOU TIOU EMUUETPWVTAL OTNV EUAOYN 0fla HECW TWV OTTOTEAECUATWV.

Ta XPNATOOLKOVOULKA OTOLYXELO TOU EVEPYNTLKOU, EKTOC OO EKELVA TTOU AOTEAOUV KatBopLopEva Kall
QITOTEAEOUATIKA HECA AVTLOTABULONG KIVEUVWY, TOELVOUOUVTOL OTIC AKOAOUBEC KATnYOpPLEG:

®  XPNMOTOOLKOVOLKA OTOLXELOl TOU EVEPYNTIKOU OTO OMOOPBECUEVO KOOTOG,
H taglvopnon kKOs xpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal Baoet:

e  TOU EMULXELPNUATIKOU HOVTEAOU TNG ETOlpeiag OXETIKA e TN SLAXELPLON TWV XPNHOTOOLKOVOULKWV
oTolyelwv Tou evepynTikoU, Kal

e  TWV XOPOKTINPLOTIKWVY TWV CUHUPBATIKWY TUUELOKWY POWV TOUC.

OMa ta £00ba kot ta £€06a Mo oXeTITOVTAL LE TA XPNLATOOLKOVOLKA OTOLXELOl TOU EVEPYNTLKOU Kol
Ta omola avayvwpilovtal otnv Katdaotaon ZuvoAikol Elcodnuatog meptlapfBdvovral ota KovouAla
«/\OUTA XPNUATOOLKOVOULKA OTTOTEAECUATOY, «XPNUATOOLKOVOULKA £€060» Kal «XPNLOTOOLKOVOULKA
€0060», €KTOC QMO TNV ANMOUELWON TWV EUTIOPLKWY QTIOLTHOEWY TIOU TEPIAAUPBAVETOL EVTOC TWV
AELTOUPYLKWV ATIOTEAECATWV.
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4.3.3 MEeTayeVEOTEPN EMLUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTLKOU
XpnUaTOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO A00BECUEVO KOOTOG

‘Eva XpNHOTOOLKOVOULIKO OTOLYE(0 TOU €evepyNnTIKOU ETUUETPATAL OTO AMOCPECUEVO KOOTOG OTAV
TIANPOUVTOL OL KATWTEPW CUVONKEG:

TO ETUXELPNLATLKO LOVTEAO SLOXELPLONG TOU XPNLATOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTLKOU €lval
n SlakpAatnon pe okomo TNV elompaén cUUPBATIKWY TAUELOKWY POWY,

Ol CUUPATIKEG TAPELAKEC POEG TOU XPNUOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTIKOU cuvicTavral
QTTOKAELOTIKA O AmMOMANpwHN Kedpalaiou kol TOkwv emni Tou avefodAntou umoAoimou (“SPPI”
KpLTrpLo).

META TNV apXLKN avayvweLon, Ta eV AOYW XPNHOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU ETILLETPWVTOL
0TO anmooPecpévo KOoToC Bacel TG LeBOSOU TOU TIPAYHATIKOU EMITOKIOU. TLG TIEPUTTWOELG KATA TLG
omolieg n enibpaon and tnv npoefddAnon Sev eival onuavtikn, n ntpoefddAnon napalsinetal.

H katnyoplo eMUETPNONG OTO AMOCPBECUEVO KOOTOG MEPIAAUBAVEL LN TIAPAY WY XPNHUATOOLKOVOULKA
otolxela Tou evepynTikoU OMwe SAVELO KoL AMALTAOELG e OTAOEPEC 1] TTPOKAOOPLOUEVES TANPWUES
mou Sev Slampayuatelovial O KATIOLo EVEPYO ayopd, KabBwg emiong ta Tapelokda Stabéoipa Kot
TOHELOKA LooSUvapa, KaBwe emiong KoL TIG EUMOPLIKES KOL AOUTEG ATOULTH OELG.

4.3.4 Amnopeiwon XpNHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 0brynoe e al\ayr] TNG AOYLOTLKNC AVTIUETWIILONG TWV {NULWV ATOpELlwaoNg
YLOL TQL XPNHOTOOLKOVOULKG TIEPLOUGCLAKA OTOLXELD, KABWE AVTIKATESTNOE TOV XELPLOUO Tou AAM 39 yia
avayvwpLon TPAYUATOMONBEVIWY {NUWWV HE TNV aVAYyVWPELON TWV AVOUEVOUEVWY TILOTWTLKWV

INULwv.

H amnopeiwon opiletat oto ANXA 9 wg avapevopevn motwtiki Inpia (ECL), n onola eival n dtadopd
pHeTafld TWV OUMPBATIKWY TOUIOKWY pPOowV TIou odelhovtol OToV  KATOXO GUYKEKPLUEVOU
XPNULOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXElOU Kol TwV TAUELNKWY POWV TIOU OVOUEVETOL VO
elonpayBbouv, O6nAadn Ta €eAAElppATO HETPNTWV TIOU TPOKUTTOUV Omd yeyovota abEtnong,
nipos€opAnUEVO KATA TIPOCEYYLON OTO APXLKO TIPOYHATIKO ETILTOKLO TOU TIEPLOUGCLAKOU OTOLXEIOU.

H Etalpeia avayvwpilel mpoPAEPelg amoueiwong ylo avVOUEVOUEVES TILOTWTIKEG {NULEG ya OAa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, EKTOG EKEIVWV TIOU ETUPETPWVTAL OTNV EVAOYN afia péow
TwV anoteAeopdtwy. O oTOXOG TWV AMALTACEWV amopeiwong tou AMXA 9 sival va avayvwplosl TG
OVOLEVOLEVEG TILOTWTLKEG {NULEC YL TO 0UVOAO TNG SLApKEeLaG {whG EVOG XPNILATOOLKOVOULKOU LETOU,
TOU OTolov O TILOTWTLKOG Kivouvog €xel auEnBel HETA TNV APXLKN avayvwpLon, aveEaptnTwe amod 1o
gav n aflohdynon yivetal oe oUAAOYLKO 1 €€ATOUIKEUUEVO eTimedo, XPNOLUOTOLWVTOC OAEG TIC
mAnpodoplieg mou pnopouv va cuAAeXxBoUv, BACEL TOGO LOTOPLKWY OGO KAl TAPOVIWY OTOLXElWY, aAAG
Kal otolyelwv mou adopolv oe AOYIKEG LEANOVTIKEG EKTLUNOELG TNG OLKOVOULKNG KATAOTOONG TWV
TLEAOTWY KOLL TOU OLKOVOLKOU TiepLBAAAOVTOG.

Ma TV epapuoyn NG AVWTEPW MIPOCEYYLONG TIPAYLATOTIOLE(TAL SLAKPLON HETOEL:

33



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTIOlWV 0 TIOTWTLKOG Kivouvog Sev €xel emibelvwBel
ONUOVTLKA LETA TNV apXLlK ovayvwpLlon 1 to omola £(ouV XapNnAO MOTWTIKO Kivbuvo Katd tnv
nuepopnvia avadopdg (Ztadlo 1) kal yLo ta omoio avayvwpilleTal n avopEVOEVN TILOTWTLKA INULd
yla TouG eMOpevouc 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXElwV TWV OMOlwV O TUOTWTIKOG Kivouvog éxel emibelvwBel
ONUOVTLKA ETA TNV APXLKH AVOyVWPLoTN KoL To oTtola §gv £Xouv XapNAO TILOTWTLKO Kivuvo (2Ttddlo
2). Tlo auTA Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTolyeia avayvwplletal n avopeEVOUEVN
TUOTWTLKA {NUL& €wg TN AREN Toug.

e TWV YXPNUATOOIKOVOUIKWY OTOLXELWV ylo TO OOl UTIAPYXOUV QVTIKELUEVIKEG armodeifelg
QMOMELWONG KATA TNV nuepounvia avadopdg (2tadlo 3) kol ylo to omola avayvwpiletol n
QVOUEVOEVN TILOTWTLKN (LA €wG T ANEN TOUG.

ELITOPIKEG AMALTHOELS, AOUTEC QTTAUTHOELG KOl OTTOUTHOELS OTTO CUUBAOELG MEAXTEG

H Etalpelo epapuolel tnv amlomolnuévn mpooéyylon tou AMNXA 9 yla TIG EUMOPLKEG KoL AOLTIEC
QITALTACELG, KABWE KoL YL TG QMALTAOELG OO KOTOOKEUAOTIKEG CUMBAOELG KOL TILC QTIOLTAOELG Ao
pLobwoelg, urmtoAoyilovtog TIC AVAPEVOUEVEC TILOTWTIKEG {NULEG yia OAN T Sldpkela WG TWV WE AVW
otolxelwv. TNV MepiMTwon auth, Ol AVAUEVOUEVEG TILOTWTLKEG {NULEC CUVLOTOUV TIC OVOEVOUEVEC
eMelPelg ot oUPPATIKEC TAMELAKEG poEG, Aappavovtog umodn to evdexduevo abétnong oe
omolodnmoTe onuelo Kata T Stapkela {wrg Tou XPNUATOOLKOVOULKOU péoou. Katd Tov UTtoAoyLlopd
TWV OVOPEVOUEVWVY TILOTWTLKWVY {nUlwy, n Etalpela xpnotlpormolel évav mivaka mpofAEPewv £xovtag
OLOSOTIOINOEL T AVWTEPW XPNUATOOLKOVOULKA Héoa pe Bdon tn ¢duon kol evhAkiwon twv
uTtohoimwyv Kot AapBavovtag umoyn SlaBEoiua LOTOPLKA OTOLXELD 0 OXEon UE TOUG OQEIAETEG,
TPOCAPUOCHEVA Yl UEAAOVTLKOUC TIAPAYOVTIEC OE OXEON LE TOUC OPEINETEG KOL TO OLKOVOULKO
nieptBailov.

4.3.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

OL XpNUOTOOLKOVOULKEC UTIOXPEWOELS TNG ETatpeiag mephapBavouv Kuplwg mpopunBeuTEC Kot AOLTIEG
UTIOXPEWOELG. OL XPNUOTOOLKOVOULKEG UTTOXPEWOELG OpXLKA avayvwpilovtal oTo KOOToG, TTou glval n
gvloyn afla tou avtaAAdypato¢ Tou AAUPAVETOL €KTOC TOU KOOTOUG €KSOONC OXETIKA HE TOV
Savelopd. Metd TNV apxilki avayvwplon, oL XPNUOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPWVIAL OTO
armooPecpévo KOOToG e Bdon tn nEBodo Tou mpaypaTikol emttokiou.

OL XpNHOTOOLKOVOKEG UTIOXPEWOELG TAELVOUOUVTAL OTLG BPAXUTIPODECIEG UTIOXPEWOELG, EKTOG EAV N
Etalpelio  Swatnpel  avempUAakta To Skalwpa va  PETAGEPEL TNV TOKTOMOINoNn  TNG
XPNMOTOOLKOVOULKNG UTIOXPEWONG TOUAGXLoTOV 12 HMAVEG HETA TNV nuepopnvia avadopdg Twv
Owovopikwyv Kataotdoswv.

Mo oUYKEKPLUEVQL:

(i) Aavelakég umoxpewoelc: OL SAVELOKEG UTIOXPEWOELS TNG ETalpelag avayvwpiloval apyLka oTo
KOOTOG, TO OTolo avtavakAd Tnv eVAoyn afia Twv MANPWTEWY MOCWV UELWHUEVH LE TA OXETIKA
apeoa €€oda cuvang, Oou AUTA Elvol oNUOVTIKA. META TNV apXLKA avayvwpLon, Ta EVToko
SAVELA ETIUETPWVTAL OTO AMOCPBECEVO KOGTOG XPNOLLOTIOLWVTAG T LEBOSO0 TOU MPAYUATIKOU
eTutokiou. To anooBeopévo kdotog urtoAoyiletat adou AndBouv umodn damnaves EkSoong Kot
n &iadopd petafl TOU apxkol ToooU Kol Tou ToooU Anfswg. Képdn kat Inpieg
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avayvwpilovtal ota onmoTeAéopota  OTOV Ol UTIOXPEWOELS amoavayvwpilovtal 1
QTTOMELWVOVTOL KOl LECW TG Stadikaciog anocBeong.

(ii) EUTOPLKEG KOl AOUTEG UTIOXPEWOELG: Ta UTIOAOUTA TIPOUNBEUTWY Kal AOUTWY UTIOXPEWOEWV
oavayvwpilovtal apxltka otnv gUAoyn afla TOUG KOl EMIUETPWVIOL HETAYEVECTEPA OTO
OMOoBECUEVO KOOTOG XPNOLUOTIOLWVTAC T LEBOSO TOU TIPAYUATIKOU EMITOKIOU.

OL EUTIOPLKEC KOl AOLTIEG BpaUTIPOBECEC UTIOXPEWOELS eV €lval ToKopOpoL Aoyaplaopol Kot
ouvnBwg Stakavovilovral pe Baon T cupudwvnOeioeg MIOTWOELC.

4.3.6 ZupPndlopog XPNHUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KO XPNLOTOOLKOVO LKWV
UTTOXPEWOEWV

Ta XPNHOTOOLKOVOULIKA OTOlxeld TOU €vePynTIKOU KOL OL XPNILOTOOLKOVOULKEG UTIOXPEWOELG
oupPndilovral kal To kaBapod moco amelkoviletal otnv Katdotaon OWKOVouLKNG @€éong Hovo edv
UTLAPXEL TO TIOPOV VOULKO SiKalwpo vo cupPndioel ta avayvwplopéva mood Kal mpotiBetal va ta
ekkaBapioel oe kabBapr Bacn f va OMALTAOEL TO MEPLOUCLAKO OTolXelo Kal va Slakavovioel tnv
UTIOXPEWGCN TAUTOXPOVAL.

4.4 ‘Ecoba

Jopdwva pe to AXNA 15, kaBlepwvetal €vo HOVTEAO TIEVTE BNUATWY YL TOV TTPOOSLOPLOUO TwV
£006wWV amo cupPorala e MEAATEC:

1. Mpoadloplopog Tng (twv) cupPaong (cUPPAcEWV) e ToV TteAATN.

2. MPoodLopLOUOC TWV UTIOXPEWOEWYV EKTEAEDNC.

3. MpoadlopLoUOC TNG TIUAG cuVaAAaynG

4, ETLEPLOUOG TNE TG CUVOAAOYAC OTIC UTIOXPEWOELG EKTEAEONC TNG cUUBAONG.

5. Avayvwplon ecddou otav (A kabwce) n Etalpeia kavormolel TIG UTIOXPEWOELG EKTEAEDONCG.

H avayvwplon Twv £006wv ylvetal oto mood KATA TO onmolo pia ovidtnta Mpoodokd va €XeL WG
avtaAayua yia t petafifacn twv ayabwy f Twv UNNPECLWV Ot £vav avtloUuBoaAAopevo. Kata tnv
avaBeon pag cupPaong kabopiletal KAl n AOyLoTikr TapakoAouBnon Twv enumpocbetwy e£6Swv
KaBWC Kol Twv ApeECSWY £€66WV MOU amaLToUVTOL yLo TV OAoKARpwon TNG cLUBOONC AUTAC.

Q¢ €0060 oplleTal TO TOCO TO OTMOIO i0 OLKOVOLKI) OVIOTNTA OVAEVEL VA SIKALOUTOL WG AVTAAAayHa
yla Ta ayabd n tig unnpeoieg mou petaPiface oe évav mehdtn. EGv to unmooyopevo avtaAAayua o
po. cupBaocn meplhappavel HeTOPANTO TOOCO, N OLKOVOULKI OVTOTNTA EKTIUA TO TOCO TOU
avtaAAdypotog ou Ba dikatouTal EVavTlL TNG LeTaBiBaong Twv UMIOGYOUEVWY ayabwV 1 UTINPECLWV
oToV eAATN. To Moo avTaAAAYHATOG pnopel va LeTaBAANETAL AOYW EKMITWOEWY, ETULSOTOEWV TIUNAG,
ETLOTPOPWY XPNUATWY, TILOTWOEWY, UELWOEWY TIUAC, KWVATPWYV, TMPOCOETWY mapoxwyv amodoong,
KUPWOEWV N GAAWV Topouolwv otolxelwv. To umooxouevo ovtaAhayuo Mmopesl emiong va
HeTaBAMeTal, €AV TO SIKAIWUA LLOG OLKOVOULKNG OVTOTNTAC ML TOU aVTOAAAYUOTOG e€apTdTal and
v enéleuon A un enélevon peAoviikol yeyovotog. MNa mapdadetypa, €va moco avialdypatog Oa
elval petapAnto, v To MPoiov xel MwANBel pe dikalwpa emotpodng 1 edv €xel 500el umodoyeon
otaBepovl ToooU w¢ MPOabetn mapoxn anddoong yla TNV EMITEVEN CUYKEKPLUEVOU 0pOCNLIOU.
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H petafAntotnta mou OXeTI{eTAL PE TO OVTAAAQYUO TIOU UTOOXETAL €vag TeAdtng Suvatal vo
avadpépetal pntd otn oUpPacn. H OWKOVOUIKN oOvTOTNTA EKTIUA TO TOCO TOu HetaPAntol
QVTAAAQYLOTOG XPNOLULOTIOLWVTAC Hia amo T akoAouBeg uebodoug, avaloywg nola peBodog Bewpel
OTL TTPOPAETIEL KAAUTEPQ TO TTOCO TOU avtaAAdypatog mou Ba Sikalovtol:

a) Exktipwpevn afla —n extipwpevn afla oovutal HE TO ABpolopa Twv OTaBpLouEVWY PBAoEL
TUOAVOTATWY TOoWV Ot €va eUpoC TBaVWY Moowv avtaAldypatoc. H ektipwpevn aflo amoteAel
KOTAAANAN eKTiUNON TOU TOooU YETOPANTOU aVTAAAQYLLATOC, EAV N OLKOVOULKI) OVTOTNTO £XEL LEYAAO
aplOUO cuppacewy pe mapeudepn XAPAKTNPLOTIKA.

B) To miBavotepo Mood —to mBavotepo MOcO £ival To Hovadiko miBavotepo mood oe éva VP0G
TBavwy oowv avtaAAaypotog (tot, n povadikn mbavotepn ékBaon tng cLUPaocnc). To mBavotepo
o006 amoteAel KATAAMNAN ektiinon Tou mMoooU PeTABANTOU avToAAAYLATOG, GV N cUUPBACN EXEL LOVO
0o mBavég ekPaoelg (yla mapddslypa, n OKOVOULKH oviotnta s€aodoalilel mpocoBetn moapoxn
anodoong f oxL).

H Etawpeia avoayvwpilel €0oda Otav LKOVOTIOLEL TNV €KTEAEON TNC CUUPBATIKAG  UTIOXPEWONG,
petafiBalovrag ta ayabd f TIG uTnpeoieg PACEL TNG UTIOXPEWONG AUTAC. H armdKtnon tou eAéyxou
oo ToV TEAATN yivetal otav €XeL TN SuvaTOTNTA VOl KATEUBUVEL TN Xprion Kol vol OVTAEL OUCLOOTLKA
OAal TOL OLKOVOULKA 0dEAN amd auto To ayabo f tnv unnpeoia. O £éAeyxog petafBifaletal Katd tn
SlapKeLa PLag TeplOSOU 1) O€ LILOL GUYKEKPLUEVN XPOVIKA oTyun. Ta €0o6a amno thv nwAnon ayabwv
avayvwpilovtal 0tav o EAeyxoc Tou ayaBou petadEpeTal oTov MEAATN, cuvABwC Kata TNV mapadoar)
0 QUTOV, Kal &gv UTIAPXEL Kapia umoxpéwon mou Ba pmopoloe va emMnpedoel Thv amodoyr Tou
ayaBoUl and tov meAdrn.

AgOUEVOELG EKTEAEONC TTOU EKTTANPWVOVTOL OF LLLOL CUYKEKPLUEVN XPOVLKI) OTLYMA

Otav pio déopeuon ektédeong dev eKMANPWVETAL PE TNV TAPOSO Tou Xpovou (cUpdwva pe Ta doa
avadpEpBnkav avwtépw), TOTE N OLKOVOULKH OVTOTNTA EKMANPWVEL TN SE€CUEUON eKTEAEONG OE pia
OUYKEKPLUEVN XPOVIKI OTLYUR. Mo Tov mPoodLloplopd TNG XPOVIKAG OTIYUAG KOTA TV omola o eAATNC
OTTOKTA. TOV EAEYXO EVOC UTIOOXOHEVOU OTOLYELOU TOU EVEPYNTLKOU KOL N OLKOVOULKA OvVIoTnTa
EKTIANPWVEL pia 6£0peucn eKTEAEONG, N OLKOVOULKN ovtoTnTa €€eTAEL TIC QTOLTACELS ylOL TNV
anéktnon eAéyxou, cuUdwvA Le Ta 60 AVaAUTIKA avadEépovtal otig Slatagels tou AMXA 15.

Ol Baotkeg Katnyopieg 008wy tn¢ Etalpeioag mpogpxovtal anod tnv mapoxn ALLEVIKWVY Kl cuvadwv
umnpeocwwyv Kot  mepllapPavouv  kuplwg €coda  amo  ¢doproskpoptwon kol  otoifagn
EUMopeUHATOKIBWTIWY,

(i) oamoBnKeuTIKEG SpaotnpLotnTe (Wwarehousing) kat anoBrkeuon,
(ii) pobwpara,

(i) unnpeoiec uTMABPLWY XWPWV OTABUEUCNG QUTOKIVATWY, KABWG KOl UMNPEcieg Xwpwv
otaBuevong KaOe idoug HETOPOPIKWY LECWV KOL TPOXOOTILTWV.

(iv) Ita €o0oda tng Etaipeiag meplhapfavovtal €miong, YeVIKOTEPQ, ALUEVIKEG UTNPeoieg, OMwG
€VOELKTIKA TIPSO SEDN, MPUVOSETNON, TTAPOTIALOUOC, EAALLEVIOUOC, AVEAKUGT, TTAoynon TAolwv
KaL Aouég ouvadeic uTtnpecieg mou cuvS£ovtal e Tn Asttoupyla Kol EKUETAANEUGN TNG ALUEVIKAC
EYKOTAOTAONG.

(v) n Etaipeia avayvwpllel KoL XpnLATOOLKOVOULKA £008a oo TOKOUG IPOBDECHLOKWY KOTABECEWV.

36



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

4.5 M®opog eLcodRpATOg

H ermuPBdapuvon tng xpnong pe popoug el0oSRUATOG amoTeAsiTal and Toug TPEXOVIEG GOPOUC, TOUG
avaBallopevoug dopoug kal Tic Sltadopég dopoloyLlkol eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxovoa ®opoloyia Ercodnipatog

O tpéXwV dopog umoloyiletal Baoel tng dpopoloyiknc Katdotaong Owovoulkng O€ang Tng eTatpeiog
mou nephapPavetal otig Okovouikég Kataotdoelg, ocUpudwva pe toug popoAoykol VOUOUG TToU
oxbouv otnv EANada. H Samavn ywa tpéxovia ¢opo elcodnuparog meplhapPavel tov $oépo
£1006MNLTOG TTOU TIPOKUTITEL BACEL TWV KEPSWV TNC ETALPELOCG OTIWE AVAHOPPWVETAL OTLG GOPOAOYLKEC
™G SnAwoelg kol TpoPAEPELC yla TPOoBeToug dopoug, kal umoloyiletal clUudwva HE TOUG
BeopoBeTnuévoug 1 ouolaoTtikd BeopoBetnuévouc GopoAoyLIKOUG GUVTEAEOTEG.

AvapBaiAopevn Dopoloyia Elcodrpartog

AvoBaAlopevol popol ival ot dopol ) ol dopoloyLkEC EAadpUVOELG TTOU OXETITOVTAL LIE TO OLKOVOULKA
Bapn r odpEAN ou TPOKUTITOUV GTNV Xprion aAAA £xouv R&N KATAAOYLOTEL | Bol KATOAOYLOTOUV ATo TLG
dopoNoYLIKEG apXEG ot SLADOPETIKES XPNOELC.

O avaBoaAropevog dpopog eloodnpartog unoAoyiletal xpnolponolwviag tn HEbodo Tng umoxpEwang
(liability method) otic mpoowpLvég SladopEg KATA TNV NUEPOUNVIO TwV OLKOVOULKWY KATACTACEWY
petafld ™G dopoloylkng BAcng Kal tNG AoOYLoTKNAG aflag Twv TEPLOUCLOKWY OTOLXElWV Kal
uroxpewoewv. OL avoPaAlopevec GHOpPONOYLKEC UTIOXPEWOELG avayvwpilovtol yia OAEC TIG
doporoyntéeg mpoowpLvég StadopEc.

AvopaAlopevog ¢opog eloodrpotog dev Aoyiletol €dv MPOKUMTEL amd TNV OPXLKA ovayvwpLlon
otolxeiou evepyntkoU 1) UTIOXPEWONG 0 cuVaAlayr), EKTOC ETIXELPNUATIKAC CUVEVWANC, N omola otav
€ywe n ouvaAlayr 6ev emnpéace oUTE TO AOYLOTIKO 0UTE TO GOoPOAOYLKO KEPSOC i {nuia.

Ot avaBarAopeveg GopoNOYLKES QTIALTAOELG avayvwpl{ovtol Katd thv éKTacn otnv omnola Oa unapéet
HEANOVTIKO dopoAoynTED KEPSOG YL TNV XPNOLUOTOoLNGN TNG poowpLvig Stadopdg mou nuoupyet
Vv avaBaAAropevn dopoloyikr amaitnon.

OL avaBaAlopevec GHOpoAOYLKEG amaltroslc aflohoyolvtol o KABE nUepoOUNViat OLKOVOULKWV
KOTQOTAOEWY Kal Pelwvovtal oto Babuod mou e Beswpeital mbBavov otL Ba umdpfouv apkeTd
dopoloyntéa kEPSN EVaVTL TWV OMOLwY UEPOG 1) TO GUVOAO TWV ATALTACEWV Ao avaBarloUevoug
do6poug eloodrpartog punopei va xpnotponotndei.

OL avopaAlopevec OPOAOYLKEC OTALTAOEL KOL UTIOXPEWOELG UTtoAoyilovtal pe Bdon Toug
$OopoAOYIKOUC CUVTEAECTEG TOU QVOUEVETOL VO €lval O oYU T Xprnon mou n amaitnon 6a
nipaypatomnonBei i n untoxpéwon Ba taktonotnOei, kot Bacifovral otoug GopoAoyLKOUC CUVTEAECTEG
(ko popoAoyLlkoUg VOOUG) TTou €ival g LoXU I OUCLAOTIKA LOXUOUV KOTA TNV NUEPOUNVia avadopdg
TWV OLKOVOMIKWY KOTAOTACEWV. € Mepimtwon aduvauiog cadols mpoodloplopol tou Xpdvou
avaotpodn¢ Twv poowplvwv Stadopwv edpapudletal o popoloylkdg GUVTEAECTAC TTOU LOYXUEL KOTA
TNV €ENOWEVN TNG Nepopnviag tng Katdotaong Okovouikng @€ong, xpnon.

O $6pog eLoodAUATOC IOV OXETILETAL e OTOLXELO T oTtola £xouv avayvwploBel ota Aoumd GUVOALKA
gloodnpuata avayvwplletal, emiong, ota Aoutd cUVOALKA ELcodnOTA.
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4.6 MpoPAéPelg, EvOeXOMEVEG UTIOXPEWOELG KOl EVEEXOLEVEG ATALTAOELG

MpoBA£Pelg avayvwpilovtal otav n Etalpeia £xel MAPoUOEC VOULKEC 1 TEKUALPOEVEG UTIOXPEWOELG
WG AMOTEAECHA TTAPeABOVTWY yeyovoTwy, eival mBavh n ekkaBAapLon Toug HECW EKPOWY TTOPWV Kall
propel va mpaypatonondei pio aflomiotn ektipnon tou moooU tng unoxpéwong. OL mpoPAEYELg
enaveéetalovral og KABe nuepounvia avapopag TWV OLKOVOULKWY KATAOTACEWYV Kal tpocapuolovral
TIPOKELUEVOU VA avtavakAoUv tnv mapoloa afia Tng damavng mou avapevetal va anattnBel ya
SleuBETnon TNG UTIOXPEWONCG.

Otav n enidpaocn TN XPoVIKAG aflog Tou XprHaTog lval GNUAVTLKH, TO TI00O TNG TPpOPAenc amoteAel
n mopouoa afia tTwv €£66wWV TMOU avapévovtal va analtnBolv TPOKELUEVOU va TaktomolnBel n
UTIOXPEWON.

Av 6ev elval mAéov Bavo otL Ba amattnBel pio ekpor TOPWV MPOKEWEVOU Vo SLAKOVOVIOTEL ULa
UTIOXPEWaN yla TNV omoia £xel N&n oxnuotobel mpoPAedn, TOTE AUt avaotpedeTal.

Y€ TIEPUTTWOELG OTIOU I EKPOI| OLKOVOULKWY TIOPWV WG ATTOTEAECUA TTAPOVOoWV SeopeVOEWV Bewpeital
un mlavn, 1 To mood tng MPOPAsdng dev pnopei va ektunBel aflomiota, dev avayvwpiletal kapia
UTIOXPEWON OTLG OLKOVOULKEG KATAOTAOELS. Ol eVOEXOUEVEG UTIOXPEWOELG eV avayvwpillovtal oTLg
OLKOVOULKEG KATAOTAOELG OAAG YVWOTOMOLOUVTAL, EKTOC v N TLOavOeTNTA EKPOWV TIOPWVY OL omoiotl
EVOWLOTWVOUV OLKOVOULKA odEAN eival eAaxiotn. MBaveég elopoEC amd OLKOVOULKA 0dEAN yla TV
Etatpeia mou Sev mAnpolv akOun Ta KpLTHpLa eVOg ieplouatakol oTolxeiou Bewpolvtol eVOEXOUEVES
QAT OELG KOl YVwaoTtornolouvtal ehOcoV N EL0POH OLKOVOULKWY 0dpeAWV ival bavr.

4.7 MetoxLko kedpalaio

OL KOLVEG OVOUOLOTIKEG LETOXEG KATOXWPOUVTAL WG oTolKela TNG kaBapng B€onc. Kootog mou oxetiletal
Queca e otolxelo TnG kabBaprc Bféong kabBapd amd tnv emnibpacn ¢opou, mapakoAoubeital
adatpetika tou Yriohoimou Kepdwv g1 N£o tng kaBapng B£onc. e avtiBetn nepintwon 1o ev Adyw
Too6 avayvwpiletal we €€0do otnv nepiodo mou adopda.

Katd tnv 31.12.2024 n Etapeia dev eixe otnv katoxn tng iSleg LETOXEC.
4.8 MioBwoelg

AvayvwpLon Kal apXLkn ETIUETPNON SIKALWIATOC XPrioNG OTOLXELOU TOU EVEPYNTIKOU

H Etaipela edbapuolel pia eviaia mPooEyyLon avayvwpLong Kot EMUETPNONG yLa OAEG TIC ULOBWOELG
(oupmephappavopévwy Twv BpaxunpdBeopwy Hobwoswv Kal Twv plobwoswv uikpng aiag). H
Etalpela avayvwpilel UTIOXPEWOELG A0 MLOBWOELS YLa TIG TIANPWHES HLOBWOEWV KOl TIEPLOUGCLOKA
otolxela pe Swkaiwpo YpAong mou avIMPoownelouv To Sikalwua XProng Twv UTOKEIEVWY
TLEPLOUCLAKWV OTOLXELWV.

Katd tv nuepopnvia évapéng piag pobwtikng mepldédou n Etalpeio avayvwpilel éva Swkaiwpa
XPNong otolxeiovu Tou evepyntikol Kal pia umoxpEéwon HiocBwaong mpofaivovtag os MUETPNON TOU
SIKOLWUATOC XPrONG TOU OTOLKEIOU TOU EVEPYNTIKOU OTO KOOTOC, €KTOC Ao TIG BpoyumpoBsopec
HLoBwoelg (mou opilovtal wg ULoBwoelg pe dldpkela pioBwong 12 pnvwv f Alyotepo) Kat PLoBwoELg
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UTIOKELLEVOU TIEPLOUCLOKOU oToLXEloU YapNnAnG aiag. Ma tic pobwoelg auteg, n Etalpeio avayvwpilel
To pobwpata wg Asttoupytka £€oda pe tnv eubeia péBodo, og OAn TN Slapkela TG LiocBwaongc.

To KOOTOG TOU SIKALWUATOG XPHONG OTOLXELOU TOU evepyNTIKOU TeplAaBaveL:
. TO OO0 TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTEpw),

o TIC TUXOV KATOPBOAEC ULOOWUATWY TTOU TIPAYHOTOMOINONKOV TPV 1 KOTA TNV hUEPOUNVIiA
Evapeng TG LIOBWTIKAG EPLOSOU, LELWUEVEG e Ta KivnTpa LioBwong mou slompdyxdnkay,

J TO OPXLIKA AUECO KOOTHN TIOU BapUvouv Tov HLoBwTh, Kal

. pia ektipnon tTwv damavwv mou Ba Bapuvouv Tnv ETalpeio KATA TNV AmocuvappoAdynon Kot
TNV QMOPAKPUVON TOU PLoBWUEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV OMOKATACTOCN TOU XWPOU OTOV
omoiov BpiloKeTal TO LLOBWUEVO OTOLXELO TOU €VEPYNTIKOU Il TNV ATIOKATACTAGCN TOU OTOLXELOU TOU
EVEPYNTIKOU OTIWCE amalteitol armd Toug 6poug Kal Tig mpolmobEaoelg tng uiobwong.

H Etatpeia avalapBavel Tny UTOXPEWGN yLa TIC eV AOyw Sarmaveg elte KATA TNV NUepopnvia
€vapéng TG MoBWTIKAG TEPLOSOU €lTE WC CUVEMELA TNG XPNong Tou HloBwpévou otolyeiou tou
EVEPYNTIKOU KATA TN SLAPKELO Ui oUYKEKPLUEVNG TtepLOSOU.

ApPXLKA EMULPETPNON TNG UTIOXPEWONG UiocBwang

Katd tnv nuepopnvia évapéng tng UoBwrtikng meplodou, n Etalpeiar eMIPETPA TV UTOXPEWON
picBwong otnv mapovoa aflo Twv avefodAnNTwy KATABOAWV ULOBWUATWY KATA TNV hUepopnvia
autrv. Otav to TeKUOPTO eMITOKLO TG HioBwong eival edikto va mpocdloplotel KatdAAnAa, Tote ol
KoToBoAEC ploBwpdatwy Ba mposfodpAouvtal XpNOLUOTIOLWVTAG TO EMITOKIO QUTO. I& SLadOPETIKN
TEPLMTWON XPNOLLOTIOLELTAL TO OPLAKO EMITOKLO Savelopol tou Opihou TEK TEPNA.

Katd tnv nuepounvia évapéng tng MOBwTIKAG TePLodou, oL KATaPOAEC HOOBWUATWY ToU
neptAapBavovtal otny EMPETPNON TNG UTIOXPEWONG HioBwong cupmepAapBAavouy TIG TAPAKATW
TIANPWHEG yla To Sikalwpa xpriong otolyelou Ttou evepynTkoU Katd tn SLApKeLO TG Tieplodou
picbwong, edpocov dev £xouv kataBAnBel katd TNV nuepounvia évapéng Tng LoOBWTLKAC ieplodou:

1. Tig otaBepég KaTaBOAEG pelov TUXOV ELOTIPOKTEA KivnTpa pioBwong,

2. T TUXOV petaBAnTEG KataBoAEC pLoBwWUATWY TIoU e€apTwvtal amd tn UeAAOVTIKN HETABOAN
SELKTWV I EMLTOK{WVY, OL OTIOLEC ETILUETPWVTOL OPXLKA XPNOLULOTIOLWVTOC TNV TLUN Tou Seiktn f tou
ETUTOKLOU KATA TNV NUEpoUNnVia Evapéng tng LoBwWTIKAG epLOdou,

3. TO TIOOG TOU aVOMEVETAL Vo KAToBAAAEL N ETaupeia wg eyyunoelg UTIOAELUUOTIKAG aglag,

4. TNV TR €£A0KNONG TOU SLKOLWATOC ayopdcs epdoov elval oucLlaoTika BERato otL n Etalpeia Ba
e€aoknoeL To Skalwpa, Kot

5.  TIC KOTABOAEC TTOWVWV YLa TOV TEPHUATLONO TG UioBwong, dv n LoBwTikn Tepiodog avravakAd
Vv €€doKnon Tou SIKAlWUATog Tou OUIAOU yla ToV TEPUATIONS TG HicBwonc.

MetayeveéoTepn EMUETPNON
MetayeveéoTtepn MUETPNON SIKALWUOTOG XPriONC OTOLXELOU TOU EVEPYNTIKOU

MeTa tnv nuepounvia evapéng tng HoBwTLKNG meplodou, n Etatpeia empeTpd TO SIKAlWA XproNng
otolxelov Tou evepynTikoU LIE TO LOVTEAO TOU KOOTOUG.
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H Etalpeia emuetpd 10 SKoilwpo Xprnong oTolxelou Tou evepyntikoU oOTO KOOTOC Melov TuXov
OWPEVUHEVEC QIMOOPECEL KOl CWPEUUEVEG (NULEG OTOUEIWONG KoL TIPOCOPHOOCUEVO YLOL TUXOV
LETAYEVECTEPN EMLUETPNON TNG UTIOXPEWONC HicBwong,

H Etaipela edappdlet tig amattriioelg tou AAM 16 avadoplkd e TNV amooBeon TOU SIKOLWUATOG
XPNONG OTOLXELOU TOU EVEPYNTLKOU, TO OTIOLO Kal £€€TATEL IO TUXOV QMOUELWON.
MeTtayeveoTepn EMUETPNON TNG UTIOXPEWONG HiocBwaong

Metd TtV nuepounvia évapéng tng MLoBwtikng meplddou, n ETalpelo eMUETPA TNV UTIOXPEWON
HiocBwong, wg akoAoubwg:

1. auv&avovtogtnv AoyloTikn afia, TPOKELUEVOU VA AVTAVAKAGQ TO XPNOTOOLKOVOULKO KOOTOG ETTL TNG
uTnoxp£éwong picbwong,

2. pewvovtag tnv Aoylotiky afio, TPOKELUEVOU VO QVIAVOKAQ T HloBwpato Tmou £€xouv
kataBAnBel, kat

3.  EMUETPWVTAG €K VEOU TNV AOYLOTIKN afla, TIPOKELUEVOU VA OVTAVOKAQ TUXOV EMOVEKTILNGN N
Tpomnonoinon tng picbwong.

To XPNUATOOLKOVOULKO KOOTOG Hiag umoxpéwong HicBwong KOTAVEUETOL KAatd Tn SLAPKELD TNG
HULOOWTLKAC TTIEPLOSOU HE TETOLOV TPOTIO, OUTWG WOTE VA TIPOKUTITEL £val oTABEPO TTEPLOSLKO EMITOKLO
emi Tou ave€dPpAnToU UTIOAOLTIOU TN UTTOXPEWGNG.

MeTa tnVv nuepopnvia évapéng tng LoBwTLKNG teplodou, n Etalpelo avayvwpilel ota KEpSN N OTIC
Inuiég (Le e€aipeon tnv nepimtwon mou ot Samaveg nepthapBavovtol otnv AoyLoTtikn aia evog dAAou
otolxelov Tou evepynTIKoU ylo To omolo epapudlovral aAa oxeTikd Mpotuma) kat ta U0 MoPOKATW
otolxeia:

1. TO XPNMOTOOLKOVOLLKO KOOTOG ETIL TNG UTOXpEWONG UioBwong, kot

2. TI¢ petaPAntég katoPoréc pobwpdtwv mou Sev meplAapPAavovtol otnv ETMLUETPNON TNG
UTIOXPE£WONC LioBwaong Kkatd tnv epiodo mou AapBAVEL XWPA TO YeYOVOC TTOU EVEPYOTIOLEL TLG EV
AOYyw KotaBoAEc.

B. Noutéc NoylotikéC ApXEC

O AOLMEG AOYLOTIKEG apXEG TTIOU ULOBETABNKAV KATA TN TMPOETOLUACIO TWV CUVNUUEVWY ETalplkwv
Owkovoukwy Kataotaoewv gival ot akOAouBeg:

4.9 Xpnuatika Stabsoa

Ta Tapelakd Slabéotpa Kot ToOPelaKkd Llooduvapa epAaBAVOUV HETPNTA OTO TOUElo, KATAOEOELG
opewg, mpoBeoptakég kotabioelg, tpameltkolg Aoyaplacpou umepavaAndng, kabwg kot GAAeC
UPNANG peuctotnTag eMevOUOEL OL OTOLEG €lval QUECO UETATPEWPIUEG OE CUYKEKPLUEVA TIOOA
TOpELAKWY SLABECIUWY TOU UTTOKELVTOL OF [N ONUAVTIKO Kivouvo petafoAng tng afiog toug.

H Etatpeia Bswpel tig mpobeoplakég katabeoelg kat GAAeg unAng peuotdtntag enevduoelg pe Anén
HLKPOTEPN TWV TPLWV UNVWV WG XPNHUATIKA Slabéaipa, KaBwg Kol mpoBeopilakeg Katabéoelg pe Anén

40



ZAPIZA, YNO-NAPAXQPHZH AIMENA KABAAAZ DIAINNOZ I ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

MEPOV TWV TPLWV HNVWV YLOL TIC OTIOLEG €XEL TO SIKALWMA TIPOWPNE PEVOTOMOLNCONG XWPIC amwAsLa
kedaAaiou.

Ma tn ouvTagn TwV KATOOTACEWV TAPELONKWY POWV, TO XPNUOTIKA Slabéoiua amotedouvtal anod
HLETPNTA Kal KotaBfoelg oe tpameleg Kabwg Kal xpnuotikd Slabéoipa omwc mpoodlopilovral
AVWTEPW.

OL Seopeupéveg katabéoelg tng Etalpeiag ave€aptnta amd tn ¢puvon tng S£opeucng toug dev
neptAapfavovtal eviog Tou KoOVOUALOU TwV TAUELOKWY SLABECTHWY KAl TOUELAKWY LGOSUVAUWY, AAAG
taglvopouvtol oto KovSUAL «MpokaTaBOAEC Kol AOUTEG OMALTHOELGY.

5 AIQMATA NATIA

Ta acwpota mayla Tng Etatpeiag kot n kivnon toug yla tnv niepiodo 1 lavouapiou £wg 31 AskepPpiou
2025, OTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS, AVaAUETAL WC €€NG:

MNapaxwpnoelg ko Aoutd

Skatwpara
Atia ktiong
1n lavouapiov 2025 0
MpooBnkeg 1.856
31n AskepPBpiov 2025 1.856
ZwPEUUEVEC AOCBECELS KOL OMOUELWOELG
1n lavouapiouv 2025 0
ATOOBECELC (43)
31n AskepPBpiov 2025 (43)
Avanoofeotn atia
31n AskepPBpiov 2025 1.813

Ot anooBéoels tng Etatpiag yia to £€tog 2025 £xouv kataxwpnBel oTo k6oTog TwANBEévVTwy Kata 43.

Kata tn xprion 2025, n Etatpeia, os ektéheon tng ZUMPaong Yro-Mapaxwpnong, KatéBaAe mpog tnv
EAANVIKN ETatpeio Juppetoxwv kat Neplovoiog A.E. epamnaf apolpr vmo-napaxwpnong mnocou 1.856
yla to Sikaiwpa Yro-Mapayxwpnong tou Awpéva Kapdaoag « Oidutmog B ». H katafoAn autr avtiotolyel
OTO OUVOALKO KOOTOG KTROEWC TOU OXETLKOU QOWHATOU Ttayiou Teplouatakol otolyeiou, To omoio
avayvwpiotnke ota BBAla tne Etatpeiag kotd tn xprion 2025.
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6 AIKAIQMATA XPHzHZ NATIQN

Ta Sikawpato xprnong mayilwv Kat n kivnon toug yia tnv nepiodo 1 lavouapiou €wg 31 AskepuPpiou
2025, ou mopoucLAlovTaL OTIC OLKOVOULKEG KATAOTACELG, avoAUovTal we eENG:

rneda - OkoOMEedSA -

ALHEVEG
Atia ktiong
1n lavouapiouv 2025 0
MpooBnkeg 13.059
31n AskepPBpiov 2025 13.059
ZwpPeUUEVEC AOCBECELS KOlL OMOUELWOELG
1n lavouapiov 2025 0
AmooBéoelg (300)
31n AskepPBpiov 2025 (300)
Avanoofeotn afia
31n AskepPBpiov 2025 12.759

O poaoBnkeg tng xpnong 2025 mooou 13.059 otov Aoyaplacpd «MHmeda-Okoneda-ALpéves» adopa
oe avayvwplon uicBwong g etalpeiag yia to Sikailwpa xpriong tou Aéva Dilutmog B’ tng
OPTANIZMOZz AIMENA KABAAAZ ALE.

O anooBéoels tng Etatpiag yia to £€tog 2025 £xouv kataxwpnbel oto k6oTog MwAnBévtwy kata 300.

7 NOINEZ MAKPOMNPOOGEZMEZ ANAITHZEIZ

O Aoyaplacuog «\ouméEG pakpompoBeopeg amattoelg» tnv 31.12.2025 0TI CUVNLUEVEG OLKOVOULKEG
KOTQOTAOELG avaAVETAL WG EEAG :

NOUEG LOKPOTPOOEGUEG XPNULOTOOLKOVOULKEG OLTIOLLTIOELG 31.12.2025 31.12.2024
AoBeioeg eyyunoelg 3 0
Zuvolo 3 0
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8 EMIMOPIKEZ ANAITHZEIZ

O «Epmoplkeg amnattioelg» tng Etalpeiag tnv 31.12.2025, 0TI CUVNLLEVEG OLKOVOULLKEG KATAOTAOELG,
avaAlovtal we eENC:

31.12.2025 31.12.2024
MeAdteg 419 0
ZUvolo 419 0

H péylotn €kBeon oe MOTWTLKO Kivduvo TNV NUeEpPoUNnVvia avoapopads TwWV OLKOVOULKWY KOTAOTACEWV
elval n Aoylotikn afla KaBe KATNyopLaG ELOTIPAKTEWY WG avadEPETAL TTAPATIAVW. EVTOC TG TpEXouaag
xpnong 6ev mpogkupav evdelfelc yia Slevépyela TUXOV OUMOUELWOEWV.

To ocUvolo Twv analtioswv amno MNeAdteg adopd o pun Anénpobeopa untdAouna.

9 ANAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ

OL amattioelg ano cuupaocelg medatwy tng Etatpeiog avaAvovral wg akoAoUBwG:

31.12.2025 31.12.2024
ATaLTAOELG Ao AOUTEC CUUPBAOCELS UE TIEAATEG 148 0
Zuvolo 148 0

10 NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

O «Mpokatoolég kal Aoutég anattioslg» tnv 31n Askepfpiouv 2025 kat tnv 31n Askeuppiouv 2024
OTLG CUVNMUEVEC OLKOVOLLKEG KOTAOTAOEL avaAUovtal W eENC:

NpokataBolA£g kot Aownég BpaxunpoOeopeg pn

OMHATOOUOVOIES AMATATELC 31.12.2025 31.12.2024
MpokataBoAég oe MpopnBeuTég 14 0
OMA npog entotpodn-cupdndLopod 900 51
MetaBartikoi Aoy/opoL evepyntikou 76 0
Zuvolo 990 51
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11 XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tng Etatpeiag kata tnv 31" AekepBpiov 2025 kat tnv 31" AskepuBpilouv 2024,
OTLC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, OVaAUOVTAL WG €ENAG:

31.12.2025 31.12.2024
KataBéoeig OPewg 961 186
KataBéoeig Npobeopiag 3.000 2.000
Zuvolo 3.961 2.186

Ol kataBéoelg OPewc KaL mpoBeopiog sival OAeg o Eupw.

12 AANEIZMOzZ

Ta pokpompoBeopa SAVELA OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAlUovtal wg eENG:

31.12.2025

MoakpornpdBeopa Savela 5.457

MakponpdBsopo pépog daveiwv 5.457

H mepio60¢ amomAnpwirg Twv HoKpompoBeouwv Savelwv avalUeTal oTov mivaka Tou okoAouBst:

31.12.2025
£€w¢ 1 £€tog 0
1-5 £ty 0
AVW TWV 5 eTWV 5457
ZUvoho 5.457

Ye edoppoyn tou apbpou 14 tng IVuPoong Ymo-NMopaxwpnong Kol TNG OXETIKAG ocUpPacng
Agutepoyevol ¢ OpoloylakoU Aaveiou pe Toug LETOXOUG TNG, N Etalpeia €xel ouvay el Asutepoyeveg
Opoloylako Advelo ouvoAlkoU UPoug €wg 13.774, pe €tnolo otabepd emItOKlo 6%. IKOMOC TOU
Saveiou eival n xpnuatoddtnon tng AsopeUTIKAC EMévSuong Kal YEVIKOTEPA TWV XPNUOTOSOTIKWY
UTIOXPEWOEWV TNG ETatpeiag mou anoppéouv amnod tn Zuppacn Yno-Mapaxwpnong tou Atpnéva Kapaiog
«®iAutnog B ».
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H avdAuon tng kivnong Twv avwtépw SAaVELAKWY UTIOXPEWOEWY TG Etatpelag yia tn xprion 2025
TOPOUGCLAIETAL OTOV KATWTEPW TIVOKOL:

MakpomnpoBeopa Savela 31.12.2025

YrtoAouno Evapéng 0
Extapevoelg kedahaiou 5.260
MANPWHES TOKWV (3)
Tokol Savelou O€ XPNLOTOOLKOVOULKA OTIOTEAEGHAT 200
YrnoAouno Aféng 5.457

13 YNOXPEQZEIZ AMO MIZOQZEIZ

OL unoxpewoelg amno pLobwoelg tnv 31n AskepBpiov 2025 0TIC CUVNUUEVECG OLKOVOULKEG KATOOTAOELG,
avaAlovtal we eEAC:

31.12.2025
Yno-oUvoAo Tpanelikwv podwoswv (o) 0
YoxpewaoeLg anod pLobwoelg Tpitwy (Lakpompobeoeq) 12.744
Yrnoxpewaoelg ano pobwoelg tpitwy (BpaxunpdOeopuec) 412
Yno-oUuvolo pobwaoswv and tpitoug (B) 13.156
ZUvolo pobwoswv (a)+(B) 13.156

H neploS0¢ amomAnpwnG TWV UTIOXPEWCEWV Ao oOwWOoeLg avaAUETOL OTOV TivaKa TTou aKoAouBst:

31.12.2025
£w¢ 1 €toc 412
1-5 €tn 1.979
avw twv 5 eTwv 10.765
ZUvolo 13.156

H kivnon Twv ev Adyw UTIOXPEWOEWV KATA TNV Xprion 2025 napouctdletal w¢ akoAoUBwG:

YNOXPEWOCELG ANO HOOWOELS 31.12.2025

AnonAnpwég cupPBacewy picBwaong (365)
YMOXPEWOELG Ao VEEC CUUPBACELG 13.060
XpNUATOOLKOVOULKO KOOTOC TTEPLOSOU 461
YntoAouno AR§ng 13.156
MakponpoBeoueg YIOXPEWOELG Ao ULoOwoEeLg 12.744
BpaxumpoBeopeg Yoxpewoelg and pobwoelg 412
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14 NPOMHOEYTEZ

O hoyaplaopoc «MpounBeutéc» katd tnv 31" AskepPpiou 2025 kat tnv 31" AskepPpiou 2024, otig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, OVAAUETAL WG €ENG:

31.12.2025 31.12.2024

MpounBeutég 602 25

Z0volo 602 25

15 AEAOYAEYMENEZ KAI AOIMNEZ YNOXPEQZEIZ

Ot AouAeupéveg Kol AOLTEC UTIOXPEWOELS (HakpompoBeopeg kal Bpoxunpobeopeg) kata tnv 31"
AekepBpiou 2025 kattnv 31" AekepBplou 2024 OTIC CUVNUEVEC OLKOVOULKEC KOTAOTACELS avaAUuovTal
w¢ 8N G:

AeS0ouAeUpEVEG KoL AOLTEG BpaxuUNpOBeapEeS

, . 31.12.2025 31.12.2024
XPNHOATOOLKOVOULKEG UTLOXPEWOELG
‘E€oda Sebouleupéva 73 138
Motwtég Alddopol 31 0
Zuvolo (a) 104 138
Nouwnég BpaxunpoOeopes un

, . 31.12.2025 31.12.2024
XPNHOATOOLKOVOULKEG UTLOXPEWOELG
YToxpewaoeLg ano ¢pOpouc-TéAn 14 0
AodalloTikol opyaviopot 8 0
Zuvolo (B) 22 0
Z0VoAo AeS0oUAEUMEVWV Kal AOLTTWV 126 138

BpaxunpoOsopuwv unoxpewoewv (a+p)
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16 METOXIKO KEQAAAIO

Tnv 31.12.2025 TtO OUVOAIKO HETOXIKO KEPAAOLO OVEPXETAL OTO TOCO TwWV SUO EKATOUMUPLWwY
mevtakooiwy XAadwyv 2.500.000 supw Slatpolpevo o SV0 €KATOUUUPLA TIEVTOKOOLEG XALASEC
2.500.000 petox£c ovopaotikig agiag 1,00 eupw ekaoTn.

H avwvuun etaupia pe emwvupia «FEK TEPNA A.E.», katéxel mooootd 90,00% emi tou katafAnuévou
MetoxwoU Kepohaiou tng Etaupeiag, To undhouto 10% to katéxel n etoupeio « EYPQMAIKEZ ENENAYZEIS Kl
EMIXEIPHZEIZ AEPOAIAZTHMIKHZ MONOMPOZQIMH ANQNYMOZ ETAIPIA».

17 ®OPO:Z EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O popoAoyLlKOG CUVTEAEDTIC YLO TIG VOULKEG ovTOTNTEG oTnV EAAASa TG00 yla To £€to¢ 2025 600 yLla To
£10¢ 2024 petd tnv Ynoion tou N. 4799/2021 pe tov onolo tpomomnolndnke n nap. 1 tou ap. 58 tou
N. 4172/2013 opiletal o 22%.

O MpayHaTIKOC TEAIKOG HOopOoAOYLKOG CUVTEAEOTNAC SladEPEL ATIO TOV OVOUAOTLKO. ITnV Slapopdwaon
Tou mpaypatikol dopoloylkol cuvieheotr emidpolv SLddopol MAPAYOVTEG, CNUAVIIKOTEPOL TWV
omoiwv givat n un popoAoyikn EKMTWON OPLOPEVWY damavwy, oL SladopEg cuvTeEAEOTWY amooPBeaong
TIOU TIPOKUTITOUV HETAEY TNC WHEALUNG {WNE TOU Taylou Kol TwWV CUVTEAECTWY TIou opilovtal amod Tov
K.N.4172/2013 kot n SuvatotnTa Twv £TOLPELWY Vo oxnuatifouv adopolOynTeC eKMTWOELG KO
adopoldynta anobspatikd.

H Etaupeia cupdnoilet tic avaBarropeveg GopoAOYLKEG QUMALTHOELG KOL UTIOXPEWOELG OTAV UTIAPXEL
edapuooiuo voutkd Sikaiwpa va cupPndlotolv ol Tpéxouces GOPOAOYIKEG AMALTAOELS EVAVTL TWV
TPEXOUOCWV UTIOXPEWOCEWV KoL 0Tav ol avaBarropevol dopot adopoulv otnv ibta dopoloyikn apxn. Ta
oupndlopéva mood twv 31.12.2025 avaluovtal wg akoAoUBwc:

31.12.2025 31.12.2024

AvaBaAAOpeveS GOPOAOYLKEG ATALTHOELG 87 0

KaBaph avapaAldéuevn anaitnon/(unoxpéwon) 87 0

(a) Ecodo popou sLcodpatog

O $6po¢ sloodnpaTog otnv Katdotoon cuVoALKWY AMOTEAECHATWY, AVOAUETAL WG akoAoUBWC:

1.1-31.12.2025 1.1-31.12.2024

‘E€060/(Ecob0) avaBalidpevou dpopou (87) 0

ZuvoAkd £§060/(£0080) pOpou eLoodApATOG (87) 0
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31.12.2025 31.12.2024

Képdn/(Tnuisg) mpo dpdpou lcodrparog (1.332) (303)
OvopaoTikog popOoAOYIKOG CUVTEAEDTNG 22% 22%
‘E€080/(Ecob0) Pdpou lcodrpuatog BAoEL TOU LoXUOVTOG

, , X (293) (67)
ovopaotikol popoAoylkou ouvteAeoth
Awaypadn/(Zupdndlopog) dopoloyikwy INULWV 206 67
Npaypatikr dandavn ¢popou (87) 0

H &nAwon dopoloyiag elcodrpoatog umoBarAetal oe etiola Bacon, aAld ta kEpdn N ol {nuieg mou
SnAwvovtal TapapEVOUV TIPOCWPLVA £WG OTOU oL GOoPOAOYIKEG apXEG eAEyEouv Ta BLBALa kat oTolxela
Tou dopoloyoupévou Kal ekboBel n teAtkn ékBeon eAéyxou. H stalpeia mpoPaivel og eTroLa KTiUNON
TWV eVOEXOUEVWV UTIOXPEWOEWY TIOU QAVAUEVETAL va TipokUPouv amod tov éleyxo mapeABoucwv
XPNOEWV, SLEVEPYWVTAC OXETIKEC TIPOPBALPELG OTIOU AUTO KplveTal amapaitnto. H Aloiknon Bewpel otL
TEPQA TWV OXNUOTIOUEVWV TIPOBAEPEWVY, TUXOV TOGA PpOpwV Ttou TIBavOV va ipokUouy, Sev Ba €xouv
onNUavTLKn enidpaon ota dla kepalala, oTa AMOTEAECHATA KAl OTLG TOHELOKEG POEC TNG ETalpeiag.
MAnpodopleg yLa TLg aveAeykTeG GopoAoYIKA XproeLg tapatiBevtal otn npeiwon 24 twv OLKOVOULKWY
Kataotdoswv.

B) AvapBaAAopevog Dopog

OL avaBaAlopevec POPOAOYIKEG QTIAITAOEL, Kol UTOXPEWOEL ocuppndilovtal otav umapyel
edapuooipo voplkod dikaiwpa va cupdpndloboulv ol Tpéxouceg PoPOAOYIKEG QMOLTAOELG EVAVTL TWV
TPpEXOUOWV GOPOAOYLKWV UTIOXPEWOEWV Kal epdoov oL avaBarlopevol ddpol elcodnuatog adopouy
otnv 6L popoAoyikn apxn.

O avopar\opevoc ¢opocg eloodnuatog UToAoyileTal emi OAwWV TWV TPOCWPVWY (HOPOAOYLKWV
Stadopwv HeTafl TNG AoyloTikng aglag kat tnG popoAoyLkng aglag Twv MEPLOUCLOKWY OTOLXELWVY Kal
TWV UTIOXPEWOCEWV, XPNOLLOTIOLWVTOC TOV QVAUEVOUEVO LoXUovta GOpOAOYLKO CUVTEAEDTH KATA TOV
XpOvo wpipavong tng popoloyikng amaitnong/vnoxpéwaong.

Ta cuppndlopéva mood tnv 31/12/2025 yia thv Etaipeio avalvovral wg akoAoUOwg:

31.12.2025 31.12.2024
KaBaph avapaAlépuevn dopoloyikn anaitnon / 87 0
(unoxpéwon)
YrtoAouno Evapéng 0 0
(E€0b0) /Ecobo avayvwplopévo ota kabapd KEpON 87 0
Ynohouno ARENG 87 0
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Ot avaBoAAopeveg GOPOAOYIKEG QTTALTHOEL KOL UTIOXPEWOELG TNG Xpnong 2025, otnv Kotdaotoon
JuvoAlkoU Eloodniuarog, avaAuovtal wg akoAolBwC:

KaBapa képdn
AvaBaAlopevn popoloyikn anaitnon /(unoxpéwon) 01.01.2025 (Xpéwon)/ 31.12.2025
Niotwon
MioBwoelg 87 87
Zuvolo 87 87

18 KYKAOZ EPTAZIQN

O Moyoaplaopog «KUKAOG epyacLwv» OTn CUVNUUEVN KOTAOTAON amoteAeopdtwy adopd £écoda amno
TNV Tapoxn ALUEVIKWY Kol uvadwV UTINPECLWV OTO TTAALOLO TNG AELTOUPYLAC KoL EKUETAAAEUONG TOU
Awéva Kapahag «Dikutmog B ». H avayvwplon Twv 008wy mpayuatomnoleital cupudwva e TV apxi
Tou 6eS0oUNeUEVOU, KATA TOV XPOVO TIOU OL UTINPECLEC TAPEXOVTOL OTOUC TTEAATEG.

19 KOzTOz NOAHZEQN - EZOAA AIOIKHZHZ KAI AIAGEZH2

To kOOTOG MWANCEWV yLla tn xpnon 2025, oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, AVOAUETOL WG
e€ne:

1.1-31.12.2025 1.1-31.12.2024

ApoBég kat £é€oda Tpitwyv 2.716 0
NOLTEG TOPOXES TPLTWV 38 0
Acdaliotpa 357 0
ETLOKEVEG KOL CUVTNPNOELG 6 0
Anooféoelg 343 0
Aouna 5 0
Zuvolo 3.465 0

Ta €€obda Sloiknong kot dabeong yla tig xprnoetg 2025 kat 2024, OTIC CUVNUUEVEC OLKOVOULKEG

KATAOTAOELG, avaAUovTal we €ENG:

1.1-31.12.2025

1.1-31.12.2024

ApuoBEC mpoowrkou 113 0
ApoBég kat £€oda Tpitwv 84 350
MioBbwoelg 2 0
DOpoL-TtéAn 17 0
‘E€oda petadopwv kot Tafdiwy 0
AnooBéoelg 0
Aoud 0
Zuvolo 221 350
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20 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpnUATOOLKOVOULKG £0060/(£€06a) Twv Xprioswv 2025 kot 2024, OTIC CUVNUUEVEG OLKOVORLKEG
KOTAOTAOELG, avaAUovTtol we eENG:

1.1-31.12.2025 1.1-31.12.2024
Tokol kataBéoewv 21 47
ZUVOAO XPNHATOOLKOVOULKWY ECOSWV 21 47
TokoL Kat €§06a LOKPOTIPOOETUWY XpNUATOSOTHOEWY (200) 0
XPNUOTOOLKOVOULKO KOOTOC amod cUUPAOELG HioBwang (461) 0
MpounBeleg Kot Aot XPNUATOOLKOVOULKA £€0da (109) 0
ZUVOAO XPNHATOOLKOVOULKWY EE0SWV (770) 0
KaBapd xpnuatootkovopikd écoda/(£§oda) (749) 47

21 ZYNAANATEZ ME 2YNAEMENA MEPH

Ot ouvahhayEg, kaBwg Kal to uTtoAouta tng Etalpeiag pe cuvepéva PéEpn yla tnv mepiodo mou €Anée
v 31.12.2025 kot 31.12.2024, avaAvovtal wg eEAC:

31.12.2025

Elwopoég EKpOEG

Tuvdedepévo pépog-Eibog and ano

Ecoda Ayopég/ Xpewotikd MOTWTIKA

Aayn 'E§06 YToA YnoA . .
cuvaAAayng §oda nolouna TOAOUTAL L eto Advelo
Mntpukn -Toko/Advela 0 181 0 4.914 4.733 0
Mr]tpu(r'] - AyaBa/Nounég 0 133 0 50 0 0
Yninpeotieq
Nouna ocuvbedepéva pépn - 0 16 3 3 0 0
AyaBad/Noutég Yninpeoieg
Mntpikn - MwoBwpata 0 2 0 0 0 0
31.12.2024
, , , . , , E E E E
Tuvbebepévo népog-Eidog . Ayopég/  Xpewotikd MOTWTKA lO‘pO’EC KpO’E s
R Ecoda , , , ano ano
cuvaAAayng E€oba Yrnodowma  YmoAouna i i
Aavewa  Aavela
Mntpikn - AyaBad/Noumég 0 993 0 150 0 0

Yninpeoieg
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22 IKOMNOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H ékBeon tn¢ Etalpeiag o XpNUOTOOLKOVOULKOUC KWw&UVOUC OmwE O Kivduvog Ttng ayopadg
(6LoKuUpAVOELC OTLG CUVOANQYLOTLIKEG LOOTLULEG, TO ETULTOKLA, OL TUUECG TNG AYOPAS KTA.), O TILOTWTLKOG
KivBuvog Kkat o kKivbuvog peuoTtoTNTOG , 0TO TEAOG TNG TPEXOUTAG XPNONE Elval TTEPLOPLOPEV. OL povol
TETOLOL KivBuvoL oToUu¢ omoloucg eival BewpnTikA eKTEBELEVN ElVaL O TILOTWTLKOC KOL TNG PEVUGTOTNTOC
yla Toug omoioug yivetal avaAuTtiki avadopd OTLG OVTIOTOLXEG EVOTNTEG KATWTEPW.

To mpoypappa Slaxeiplong KwSUVWY OTOXEVUEL OTOV TEPLOPLORO TNG APVNTLKAG emMibpaong ota
XPNLOTOOLKOVOULKA amoteAéopata TG ETalpelog mou mpokUTTeL arnod Ty aduvapia mpoPAsdng kat
TG SLAKUUAVOELG TWV XPNHOTOOLKOVOUKWY ayopwyv. H ToAttikn Staxeiplong kivduvwy Slevepyeitat
artd TG OLKOVOULKEG uTtnpeoieg tou Ouidou TEK TEPNA.

NIZTQTIKOZ KINAYNOZ

H £kBeon tng Etalpelog 6oov adopd Tov MOTWTIKO Kivouvo TieplopileTal ot XPNUATOOLKOVOULKA
TLEPLOUCLAKA oToLXEla Ta omola avaAuovtal wg e€NG:

31.12.2025 31.12.2024

Xpnuatikd Stabgoipa 3.961 2.186
Advela Kal amaltioeLg 570 0
ZUvolo 4.531 2.186

H Etatpeia gv ekTiBeTaL 08 GNUAVTLIKOUC TILOTWTIKOUG KLVSUVOUC KaB’ OTL N eUTOpLKN SpaotnpLotnTa
elval, katd tnv Stavuopevn nepiodo eleyxouevn.

O MOTWTIKOG KivBuvog ylo AmOLTOEL PEUCTOMOLNOLUEG KaBwG Kol yia dAAa BpayunpoBeopa
XPNUOTOOWKOVOULKA oOTolXelol (Taplokd ooduvapa) Oswpeital apeAntéog, SeSopévou OtL oL
ouvaAAaooopevol elvat afLomioteg tpameleg e uPnAng mowdtntag kedpahatakr StapOpwon.

KINAYNOZ PEYZTOTHTAZ

H Etatpeia Slaxelplletal TIC OVAYKES PEVOTOTNTAC TNC UE TIPOCEKTLKA TTAPAKOAOUONGN TWV XPEWVY, TWV
HLOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY KABWE €miong Kal Twv TANPWHWY TIOU
Tipayatomnolouvtal kabnuepvd. OL avaykeg peuotdTnTog MapakoAouBolvtal o SLAPOPEG XPOVIKEG
{wveg, og kaBnuepvn Kat efdopadiaia Baon kabBwg Kot og pla KUALOPEVN Teplodo 30 nuepwv. OL
QVAYKECG PEVCTOTNTOC YL TOUG ETMOUEVOUC 6 LNVEG KaL TO EMOUEVO £T0G poadlopilovtal punviaia.

H Etatpeia datnpel petpntd kat Stabéoipa os tpamelec yia va KOAUPEL avAYKEC PEUOTOTNTAC YLa
neplodouc €wg 30 nuepwv. Ta kedpdlola yla TIC HECOTMPOOECUEG QVAYKEG PEUCTOTNTAG
anodeopevovtal amno npobeoulakés Katabeoelg tng Etalpeiag. H ANKTOTNTA TWV XpNLOTOOLKOVO LKWV
umoxpswaoewv tnv 31n AskepPBpiov 2025 avalvetal wg e€NG:
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31.12.2025

0£éwg 12 pveg 1o €wg 50 £tog  Mépav tou 50u £€toug  ZUvoAo

YToxpewoeLg anod PLobwaoelg 412 1.979 10.765 13.156
MpounBeutég 602 0 0 602
AeS0OUNEUEVEG KL AOLTTEG

BpayumpoBeopeg 104 0 0 104
XPNMOTOOLKOVOULKEG UTIOXPEWOELG

Z0Uvolo 1.118 1.979 10.765 13.862

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV yla TNV 31n AskepuPpiov 2024 sixe
wg &€NG:

31.12.2024

0 €wg 12 pveg 1o £€wg 50 étog  MNépav Tou 50v €toug  ZUVOAO

MpounBeutég 25 0 0 25
AeS0UAEUEVEG KL AOLTTEG

BpayunpoBeopueg 138 0 0 138
XPNUOTOOLKOVOULKEG UTIOXPEWOELG

ZUvolo 163 0 0 163

OL avWTEPW CUPPBATLKEG NUEPOUNVIEG ARENG AVTIKOTOMTPI(OUV TIC ULKTEG TOUELAKEG POEG, OL OTIOLEG
evoéxetal va SladEpouv amo TG AOYLOTIKEG afleq TwV UTIOXPEWOEWV KATA TNV NUEPOMNVIO TNG
Katdotaong OkovouLkng Oéong.

AvdAuon KivéUvwv ayopag

JYNAANATMATIKOZ KINAYNOZ

H Etatpeia Sev ektiBetal o cuVOAAAYLATLIKO KivBUVO KaBwE TO GUVOAO TWV XPNUOTOTILOTWTIKWY TNG
HEoWV elval kaBopLoPEVa OE EUPW.

KINAYNOZ METABOAQN ENITOKIQN

H Etatpeia Sev ektibetol og ouolwdn Kivbuvo PETABOAWY EMLTOKIWV ATO XPNLOTOOKOVOULKA LETQ
Twv omolwv n afia emnpedletal and SLOKUUAVOELG ETLTOKIWY 1 oo HETOPOAEC TILWV Xpeoypadwy
SLATPAYLATEUOUEVWY OE OPYAVWHEVN XPNLATOOLKOVOULKA ayopd.

Katd t™ xpnion 2025, n Etapeia Stabétel Savelopod, o omoiog adopd Asutepoyeveéc OpoloyLlako
Advelo pe otabepo eTrolo entoklo 6%. Q¢ ek ToUTOU, N €kBeon TG o€ Kivduvo PETABOANG emLtoKiwy
KpLVETOL TIEPLOPLOMEVN.
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AOINOI KINAYNOI KAI ABEBAIOTHTEZ

Me TI¢ VEeg ouVONKEeC TToU €XoUV SLopopPwWBEl Adyw TwV YEWTOALTIKWY LETABOAWY, TWV AVILGATIKWY
anodpaocswv twv H.M.A. yla ta peilova npopAnpata (Oukpavia, Méon AvatoAr), eomALOHOU) Kal TwV
TANBWPLOTIKWY TILECEWV Kal dedopévou OtL n Etatlpeia/Kowvomnpatio dev €xsl dpaotnplotnta otnv
Pwola, otnv Oukpavia kat tn Méon Avatolr, ol Tpoomtikég yla tnv Etaipeio/Kowompatia
TLOPOUEVOUV BETIKEG LECOTIPOBECUA KOl LaKPOTIPOBECHAL.

23 XPHMATOOIKONOMIKA 2TOIXEIA TOY ENEPTHTIKOY KAI XPHMATOOIKONOMIKEZ
YNOXPEQZEIZ: NAPOYZIAZH

Tol XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KABWG KOl Ol XPNOTOOLKOVOULKEG UTIOXPEWOELG TNG

Etalpelog ava katnyopia £xouv we e€Ng:

31.12.2025
XPNHATOOLKOVOHLIKA ZTOLXEit EvEpyNTIKOU AvandoBeoto KOOTOG Z0volo
NOUEG LOKPOTIPOOEGEG ATALTHOELG 3 3
EUTIOPLKEG QTTALTAOELG KOL AOLTIEG QUTTALLTA OELG 567 567
Xpnuatikd Stabgotpa 3.961 3.961
Zuvolo 4.531 4.531
31.12.2024
XPNHATOOLKOVOUIKA ZToLXEiot EvEpynTIKOU AvandoBeoto KOOTOG Z0volo
Xpnuatika Stabéoipa 2.186 2.186
Zuvolo 2.186 2.186
31.12.2025
XPNHOATOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWVY AvandoBeoto KOOTOG Z0volo
MoakpompbOeaudg Savelopuog 5.457 5.457
EUTIOPIKEG KAl AOUTEG UTIOXPEWOELG 706 706
YMOXPEWOELG A0 ULOBWOELG 13.156 13.156
Zuvolo 19.319 19.319
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31.12.2024
XPNHOATOOLKOVOULKA ZTOLXELO YIIOXPEWOEWVY AvandoBeoto KOOTOG Z0volo
EUMOPLKEG KoL AOUTEG UTIOXPEWOELG 163 163
ZUvoho 163 163

24 TNOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

Ol otoyol tn¢ Etalpeiag 6oov adopa tn Staxeiplon tou kepahaiou eival ol €Ac:

> va efaodalioel Tnv Ikavotnta tng Etapeiag va ouveyioetl tn Spaoctnplotnta tng (going-concern)
Kal

> va e€aodahioel pla kavomolnTikn Kepaiatakr) dour Kot amodoon 6Toug LETOXOUC.

Ma tov okomo autov, n Etalpeia mapakolouBel to kepdlalo otn Bdaon tou Seiktn XpNUATOSOTIKAG
pHoxAevong tov omoio opilel wg: Npocappoopévo Kabapd Xpéog /Mpooappoopéva 18ta Kedpahata. Q¢
MNpoocappoopévo KabBapd Xpgog opiletal To cUVOAO TwV AaVELAKWY YTIOXPEWOEWV LELOV TA XPNHUATIKA
SlaBéoipa, Onweg auta amneikovilovral otnv Kataotacon Olkovoulkng Oéong. Q¢ Mpooappoopéva 1dia
Kedahata opifovral ta 16ta Kedpahalo mA€ov ol EmyopnynoeLg.

O ev Aoyw SeikTng KATA TO TEAOG TV Xposwv 2025 kat 2024 €xeL we g€Nc:

2025 2024
‘Evtokog Savelopog 5.457 0
Xpnuotikd Stabéoipa (3.961) (2.186)
Mpocappoouévo KaBapo Xpéog 1.496 (2.186)
1610 Kedpaata 841 2.086
Eruyopnynoelg 0 0
Npocapuocpévaldia Kepdaara 841 2.086
AgikTng XPNHATOSOTIKAG LOXAEUONG 177,88% -104,79%

25 ENAEXOMENEZ YNOXPEQZEIZ KAI AMAITHZEIZ

AvENeYKTEG HGOPOAOYIKA XPHOELG
Ol aveAeyKTeg xpNoeLg TnG Etatpeiog opilovral ta €tn 2022 £wg kat 2025.

Kat’ ebappoyn oxetikwyv dopoloyikwy dtatdéewv: a) g map. 1 tou apbpou 84 tou v. 2238/1994
(avéAeyktee umoBéoelg dopoloyiac sloodnuatog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
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(avéAeykteg urtoBeoeic @.MN.A. kat y) TN map. 5 tou dpBpou 9 tou v. 2523/1997 (emBoAn mpooTipwy
yla urtoBéoelc popoloyiag elcodiuatog), To dikaiwpa Tou Anpoaciou yla tnv entBoir tou dpoépou yla
TG XpNOELG HEXPL Kal To 2019 €xel mapaypadel péxpl tnv 31.12.2025 pe tnv emipvAaln edikwv n
efalpetikwy Slatafewv mou TuXOoV TPoPAENOUV PeYaAUTEPN TpoBeopio mapaypadng Kol UTIO TLG
PoUTOBETELG TTOU AUTEG opilouv.

Eniong amo tnv 01.01.2014 kot LETA, hpuepopnvia évapéng Loxvog tou v.4174/2013, n mapaypadn yla
TNV eniBoAn TeAwvV xopToorou neplopiletal ata 5 xpovia, Sedopévou otL ol Sladikacieg emBoAng Kal
elompaéng tou evtacoovtal mAéov otig Statagels Tou Kwdika Gopoloyikwy AladkaoLwy.

H Aloiknon Bewpel OtL TUXOV Tood GOpwv Tou TIBAvVOV va pokUPouv, dev Ba €X0UvV CNUAVTLKA
enibpaon ota (6la kepdAAala, oTA AMOTEAECHLATA KAL OTLG TAMELOKEG POEG TNG ETatpeiag.

‘EkBeon ®opoAoykiG ZUppopdwong

JUpdwva pe Tt OXETIKA vopobBeaoia, yia Tig xpnoelg 2017 kat edefng, o éAeyxog Kal n £€kdocon Tng
‘ExBeong ®opoAoyLkAG ZUUUOPPWaONC LoXUEL OE TIPOALPETLKA BAaon. Qg ek TOUTOU yLa TIC XproeLg 2022,
2023, 2024 kat 2025 n stalpeio dev €xel umaxBel otov dopoloyiko éleyxo Twv OpkwTwv EAgykTtwv
Noylotwv Tou TpoPAénctal and tig Statdafelg tou AGpBpou 65A map. 1 N.4174/2013 (NOA
1124/22.06.2015).

AWKAOTIKEG UTTOOEDELG

Aev unapyouv emidikeg i untd Sattnoia dtadopég KabBwe Kal anodAcEeL SIKAOTIKWY | SLOLTNTIKWY
0PYAVWV TIOU va £XOUV ETIIMTWON OTNV OLKOVOULKH Katdotaaon 1 Asttoupyia tng Etatpeiog.

26 TEFONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Ao tnv 01.01.2026 péxpl TNV NUEPOUNVIA £YKPLONG TWV OLKOVOLILKWY KATAOTACEWY ONUELWONnKav ta
KATWOL oNUOVTLKA YEYOVOTA.

Tov lavoudplo 2026 oAokAnpwBnke avénon Tou PeToXkoU kepahaiou tng Etalpeiag, oto mAaiolo
edappoyng tou apbBpou 14 tng IvpPaong Ymo-Nopaxwpnong. H avénon kaAUdOnke omd Toug
HETOX0UG TNG Etaupeiag, tol and tn N'EK TEPNA A.E. katd moooatd 90%, ue kataBoAr mocol 650, Kot
ard tnv EFA VENTURES S.A. katd nmocootd 10%, pe katafoAr moool 72.Metd thv avwtépw avénon,
TO YETOXIKO Kedpalato TG Etalpeiog Stapopdwdnke o 3.223.
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ZAPIZA, YNO-NAPAXQPHZH AIMENA KABANAZ OIAINNOZ I ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooad o€ yAtadeg Eupw, EKTOC v opileTal SLaPOpPETLKa)

27 ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OwkovoukEG Kataotaoelg yla tn xprion mou €Anée tnv 31.12.2025 eykpiBnkav amnod to AloKNTIKO
JupBoUAlo Tng ZAPIZA, YNO-NAPAXQPHIH AIMENA KABAAAZ OIAINMOZ I ANQNYMH ETAIPEIA tnv
16" louviou 2026.

O MNpodedpog AL, H Avtinpoebpog A.3. O Npoiotauevog Aoylotnpiou

EppavounA MouoTtdkog Batla Xouxoupéhou NikoAaog BaApag
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